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HOW  BEST  TO  BREAK  TRUST  COMPANIES  ;  GOOD  WAR  NEWS  BIG  SAVINGS  BANKS 
NEW  GROUND  FOR  HOLDINGOVER 166  HAS  MATERIALLY  IN  AUGUST  LOST 
GRAIN  GROWING?  MILLIONS  IN  TRUST  HELPED  SENTIMENT  SOME  DEPOSITS 


Alberta  Considering  Agricultural 
Credits  to  Facilitate  Extra  Fall 
Ploughing  —  This  Year’s  Crop 
Cost  Less  Than  Usual  to  Grow 
and  Farmers  Get  Good  Returns 
—Money  In  Livestock  Too  — 
Supply  Teamsters  to  Farms. 


The  Nine  Great  Companies  Which 
Report  to  the  Dominion  Added 
23  Millions  to  Their  Fiduciary 
Holdings  During  1913 — Report 
of  Loan  and  Trust  Companies 
Issued — Persistent  Error  Re¬ 
garding  Debenture  Issues. 


While  Recovery  is  Necessarily 
Slow  After  the  Utter  Demorali¬ 
zation  Following  Outbreak  of 
War,  Change  for  Better  in  Fin¬ 
ance  and  Business  is  Quite  Vis¬ 
ible-Crop  Money  and  Divi¬ 
dends. 


irst  Indication  of  Effect,  of 
European  War  on  Banking 
Situation — City  &  District  Bank 
Chief  Loser,  But  Percentage 
Was  Only  V  o  on  Total  Deposits 
— Government’s  Savings  Bank 
Hardly  Touched. 


INSURANCE  DEPT. 

Close  attention  to  your 
insurance  may  save  you 
considerable  money  on 
your  premiums. 

DOMINION  EXPRESS  BLDG 
MONTREAL 


EUROPE  MUST  BE  FED 

fhiririff  thr  War  and  for  years 
afterwards  with  I'loiir  from 
i'anada  and  the  United  States, 
and  our  ever-increasinc:  home 
market  must  also  i»e  supplied. 

The  International  Milling  < ’ompany.  hav¬ 
ing  six  modern  mills  with  a  eomhined 
daily  (*apaeity  (»f  sTiOn  barrels,  will  be 
greatly  Itenefited  liy  this  abnormal  jie- 
maml  for  Flour. 

We  recommend  and  can  supply 

International  Milling  Company 

7  Per  Cent.  Cumulative 
PBEPrBBED  STOCK 

to  .Yield  about 


(From  a  Spprial  Corrrspondrnt.)  The  Dominion  report  on  Building  Soci-  There  ean  bo  no  doubt  that  the  situation  While  the  August  .‘il  stafoment  of  the 

C.LLOARY,  Alt.l. — Representations  are  cties,  Loan  and  , Trust  Companies,  as  at  both  finaneial  and  conimereial.  in  the  ehartered  banks  of  Canada  uill  not  be 
being  made  from  many  parts  of  Alberta  Deceml'er  31.  1913,  lias  just  appeared.  It  world  at  large  and  in  Canada  partieularly.  visible  until  iie.xl  week  at  t he j'arliesf.  some 

urging  the  Provincial  Government  to  get  its  siriijeet  to  the  eritieism  which  has  been  has  immensely  improved  since  the  middle  indication  of  the  effeet  of  the  .\ugust  situa- 

agrieultural  credit  (or  cheaper  money  for  wade  upon  it  for  several  years  past,  namely  of  last  week.  A  satisfactory  conclusion  to  tion  on  bank  deposits  may  be  found  in  the 

farmers)  plan  in  working  order  immediate-  ^^at  most  of  the  trust  companies  are  no  the  Battle  of  the  Aisue,  the  second  great  reports  of  the  big  savings  banks,  which  are 

ly.  That  this  is  the  time  when,  with  high  longer  engaged  in  the  same  class  of  business  general  engagement  now  proceeding  in  printed  in  the  current  Canada  Ga7.etto. 

'  prices  in  sight  for  another  year  at  least,  the  otlier  two  groups,  and  that  the  bulk  Franee,  would  The  Fina.nci.ai,  Times.  These  consist  of  two  banks  governed  by 

risk  of  loss  ought  to  be  largely  eliminated,  of  their  business  relates  to  funds  of  which  believes,  bring  us  within  sight  of  the  opening 

is  agreed.  In  most  parts  of  the  province  thev  are  not  the  owners  as  in  the  ease  of  world  s  finaneial  markets  under  con-  .'lontreal  t  ity  and  llislncf  and  tne 

the  credit  provided  for  those  who  actually  u?,  ”  ditions  ensuring  reasonable  safety.  Such  a  Noire  Dame  de  Quehee  .and  the 

own  the  land  w  ould  be  disbursed  in  secur-  .  niP'in'*'-''.  Imt  merely  the  trustee  conclusion  should  be  assured  by  the  middle  Goy  eminent  Sa\nigs  Bank,  w  liieh  latter 


Five  Cents 


Under  such  conditions'  as 
now  exist  Investors  should 
purchase  absolutely  safe 
securities,  taking  advan¬ 
tage  of  low  prices. 

Canadian  Municipal  Debentures 
are  one  of  the  safest  investments 
now  obtainable.  Prices  yield  from 

5%  to  7% 

Write  for  our  special  circular. 


Wood,  Gundy  &  Co., 

C.P.R.  Building,  Toronto. 

Saskatoon.  London,  Eng. 


EXCHANGE  RATES 


ing  a  larger  acreage  for  next  year’s  crops,  adminislratiors  under  a  lorm  of  guarantee,  of  iw'xt  week,  if  not  earlier,  .\fter  it,  the  operates  onl>  m  Alanitoha.  British  Cfduni- 
Although  summer  fallowing  is  the  only  The  enorniou.s  growth  of  this  trustee  busi-  only  remaining  uncertainty  about  the  war  mu.  I  .L.I.,  aow  lirunswick  ami  .\o\a 
entirely  satisfactory  soil  preparation,  yet.  ness  is  such  as  to  overshadow  the  older  w-oujd  be  to  the  length  of  time  it  will  take  .  i  iy'.,  •  ,  i  ,  i  \ 

in  an  emergency  such  as  this,  when  food  forms  of  business,  and,  to  create  the  im-  to  wear  down  the  German  defences  of  their  ,  ‘-''‘'*’''15’*  lost  during  August 

stuffs  are  likely  to  be  at  a  premium,  fall  |  pression  that  the  funds  of  these  various  own  territory.  exactly  a  million  dolltirs  of  deposits,  the 

plow  ing  stubble  land  is  the  next  best  means  classes  of  coriioration  have  grown  much  ^  u  •  ''hich  withdrawals  were  met,  out 

for  increasing  production.  faster  than  thov  really  have.  Tho  increase  OvorsubNcripfion.  of  the  eash  reserves,  there  being  no  oppor- 

'  ;  1  .  r.  r„i  '.T  I  fiitiifv  of  reii  izinir  on  soentities  or  cm  imr 


d  the  Stcrllne  Rxchanitc  and  New  York  Funds  were 
I  the  I  Quoted  as  follows  in  Montreal  durintj  the  week  end- 
latter  I  ’■  rida.v.  .septemlier  IS  as  reported  by  E.  Stanger, 
oluni-  I  T’-tichange  liroker: 


go's 

Ormand 

Cables  N'.Y.  Funds 

S;iliird.5y 

!"* 

494 

495  1  dis. 

Mofulay 

9  U 

494 . 2, 

5  495 . 25  "4  dis. 

TucsiLiy 

0  > 

494  2, 

5  494,7.5  *4  dis. 

M  uflnesday 

494 

494.75  11-16  dIs. 

Thursday 

OVs 

493 

494  H  dis. 

Friday 

492 

493  dl*. 

.ibsniiitel.v  Divi,leiid» 

Safe  M  /v  Quarterly 

Invest  ineiit 

.\'et  profits  for  1913,  $.'ill.943,  equiva¬ 
lent  to  4.',  per  i-eiit.  on  tlie  entire  I’re- 
ferred  Stock  Issue. 

Me  will  be  glad  to  give  you  full  par¬ 
ticulars. 

Eastern  Securities  Co„  Limited 

InveBtment  Banker*. 

157  St.  Janies  St., 
MONTBEAE,  F.Q. 

St.  John.  B.B.  -  -  Halifax,  N.S. 


MACINTOSH  &  HYDE 

CcUblished  1835 

TKARTERED  accountants 
;i  ’.  ST.  JAMES  ST.,  MONTREAL 

/ifo  rtTcronto,  Calgary.  Winnipeg. 

Financial  Reports  for  Bankers.  Municlpi; 
end  Corporation  Auditi. 


1  eatures  in  To-day  s  Financial  Times 

I'.tQK  TilKEE 

iffect  of  War  News  on  Slocks. 

P.ttiK  FOL  K 

l.ditorial 

I'.ttiE  FIVE 

Rond  Negotiations. 

Muniripalilies  Seek  Way  Out. 

I.ake  Superior  t'orp.  Report 

PA<1E  SIX 

Sherbrooke  Ry.  Report. 

Icotia  and  llie  Steel  Diiidends. 

P.tQE  SEVEN 

Diiidends  in  Oetolier. 

!'an.  Locomotive  Report. 

P.ttlE  EIQIIT 

St.  John  News 

CiRlLLINCi  A  PIBI.IC’  VTILITY. 

C.LLd.tKV.  Al.T.t.-- Fur  liaving  now  dis¬ 
continued  a  discount  of  fiflccn  jicr  cent.. 


.  weekly  clearings. 

£lo.0(l().()00  treasure  bills  were  £47,14S.O()().  _  ,  .  7  , 

Of  these  £’24.fi(il.00b  was  for  the  six  months  <l‘M>b'*".s.  al**'*  ''V  'Iniwmg  on  cash  f  anadian  hank  clearings  for  the  week  are  low. 

and  r‘>‘>  non  for  1b,.  .onrliiifTs  The  Having  no  circulation  lirivilc'ges,  these  though  not  so  sonou-Iy  as  to  sugge.st  any  great  tie-up 

Ih7''am;;unt“^7  th7‘Vuarant<^V"  A;;;;t'h77lsiueT;'l8(i7:  '  Thi^'Ttdir^riViuiVainsT'and'  is  i  averag^^'^ate' of  the  six  months  is  2  15-16  I’’' 

fact  is  that  unemployed  teamsters  in  tlie  almost  entirely  made  up  of,  llie  trustee  ob- 
cities  be  siipplied  to  farmers — there  are  ligations  of  trust  companies,  and  until  1894 
plenty  of  idle  horses  in  the  province — and  it  hardly  at  any  limo  exceeded  one  million  considered  a  splendid  result  for  it  compares  'r',''7=  '  t  v  commencing  cen  earner  man  o  um 

the  Government  would  pav  the  men’s  dollars.  In  1898  it  reached  ten  million  well  with  the  ruling  discount  rates  as  well  as  ? n  7 asf  >car.  kollow.ng  arc  ho  iigurcs  of 
wages  so  long  as  thev  were  working  on  the  dollars  for  the  first  time.  In  1905  it  had  with  the  rates  of  the  two  preceding  war  IT  oV-  .7^  f  Ing  c  ies  for  he  week  cmlbig  Sc,»^ 

land,  taking  the  fanners  obligation  at  low  risen  to  47  million  ilollars.  In  1909  it  was  treasury  bill  issues.  1  bln  iT  parlieu-  and  that  ending  September  is.  ini.l:- 

interust,  payahlo  next  fall.  To  anv,  or  all  102  million  dollars.  In  1010  it  was  135}2  Tho  intornational  e.xchanRe  situation,  as  riY*  ,  n«„i.c  Change 

of  these  plans  there  are  doubtless  some  oh-  million  dollars.  In  1911  it  was  158  million  wdll  be  seen  from  our  table  of  rates  for  the  ,  '  '5  .  P  ‘i’-  i  ' Montreal..  $4s.m»i).<.»;i7  $.">Q.7(>1.074  — Sl0.77i,l.t7 

jections,  but  the  matter  is  of  such  moment  dollar.s.  In  191‘2  it  dropped  (owing  to  the  week,  is  greatly  improved,  partly  as  a  result  !f  *  ■=  ,.7  ''’'’'■onto...  .■47,(W.'>.:4‘i4  4i.ioi,!tn:4  —  .3.106. .509 

to  the  entire  eountrv  that  the  smaller  oh-  disaiipearanee  of  several  comitanies  from  of  the  extensive  use  by  Americans  of  the  '  1;,  i  .'-id.,  f  «-r'nni7  .  30.330. too  .,544  -t-  .5,054.616 

jections  should  easilv  be  eliminated  for  the  tho  catalogue)  to  147^4  millions.  But  in  facilities  for  shipping  gold  to  Ottawa  on  .i*  I'lr’  „i  ’’ it 'i‘h  1  '  ■  4.(fJ7,oi4  4. 34.5,088  218.074 

general  good.  ‘  1913  it  rose  again  to  t  he  enormous  sum  of  account  of  the  Bank  of  Kngland.  The  iiVS'  \  ,.T  I  ^  Quebec...  .  3.o.5.5,s4i  3  134,510  +  821.331 

gtfAnt  *202',.  millions  of  dollars.  movement,  from  New  York  has  so  far  anf'  'Mthdrawals  were  larger  than  Halifax.  ..  1, 043.720  l.o()o..580  —  46.860 

Fanners  Get  Good  Roturna.  liabilities”  or  Iru.st  funds  amounted  to  ten  millions  for  the  Bank  of  'otu'-  •  i.r.02,.i.5s  1,400,877  +  2.781 


Fanners  Get  Ciood  Returns. 


1014  1013  Change 

$48,000,037  $.50,701,074  — $10,771,137 
37.00.5.304  41.101,003  —  3. 106. .509 

30.330.100  2.5. 281, ,544  +  5,054.616 

4.(127,014  4.24.5,088  —  218.074 

3.0.5.5,841  3  134,510  +  821.331 

1,043.720  1.000.580  —  46.860 

I, .502,0.58  1.400,877  +  2.781 


I  lactured.sf)  to  speak,  on  a  hard-time  basis,  vicinity  of  one  per  cent.  It  apixars  to  he  little  business  was  transacted  the  fact  is  in  ..m  ib,.  fiirnr.w  <lenn«it«  nnrl 

M, C,...,.,.,.  Jr-I,.,.,.,.*  l.io.b  rillit-e  time  Ibnl  Ibis  eblss  ,,f  l,1lti,.e,.«  were  itself  encMromee  Tbeae  meetimrs  lire  1*  OllO  W  I  tig  OrC  t  hC  ngU  rCS  Ol  (ICpoSlt  S  ail  1 


SHAWINIGAN  EARNINGS. 

During  August,  despite  the  industrial 
depression,  Shawinigan  Water  and  Power 
Gompany  was  able  to  maintain  its  record 
high  figures,  (he  gross  income  being  $141,- 
992.  The  compamy’s  income  record  for  the 
year  eompares  as' follows: — - 


ProKtabIr  Livestock. 

N'orih  of  Calgary,  especially,  though 
both  east  ami  west  and  for  some  distance 
south,  tliere  are  some  fine  crops  and  profit¬ 
able  livestock  to  market  and  the  returns 
will  be  very  good.  Collectors  anticipate  an 
;  easier  fall  than  they  have  had  for  years  and 
these  whose  business  connections  are  with 
these  ilistricts  look  for  a  good  autumn's 
trade. 

NFM’  LAW  FIRM. 


offices  at  410  aud  4H  Quebec  Bank  Build-  '  'csiaies  uninv.) .  «  - 

1  he  meinhers  are  Mr.  Hrani  de  Sola J  oo  (ostaiesY..  . 

son  of  the  Rev  Aleldola  de  Sola,  and  holder  j  nonunion  Triisi  (univ.).  .338i.5 

of  sexeralof  tlie  most  imjiorlant  scholarships  '  (eu-u'.) . 

during  his  career  at  McGill,  and  \Ir.  I  $166,4H),'« 

Gordon  Macnaughlon,  winner  of  the  post-  ...  .• 

graduate  scliolarshi))  for  t he  study  of  French  i  ,  AP"'"*’  however,  from  tin 

law,  will)  would  be  at  pre.sent  in  Paris  for  j  'mu’**  has  been  s 

tliat  purpose  but  for  the  war.  growth  during  the  year  tn  all 


the  prex'ious  year,  and  the  following  table  mutual  recriminations,  each  of  several 
shows  the  eharacler  and  growth  of  the  pure-  parlies  blaming  the  others  for  continued 
ly  fiduciary  business  of  t hese  CAim panics:  deadloek.  The  Government  banks  and 

Canada  Trust  (guar.1..  .  $1,912,619  St. 24.5.319  Kxchange  Committee  are  in 


Canada  Trust  (puar.)..  . 

$1,912,619 

SI. 24.5,3 19 

no  (non-Buar.  1 . 

1,(M)5.($7.> 

Do  (unrealized  cst.l. 

479.427 

3i2..5.35 

London  and  West  . 

2.4S0.4.'>4 

2.a05.047 

Do  (unrealized  est. ). 

2.««(),H)0 

2.777. ‘.’SI 

National  Trust  (euar.1.. 

5.020,728 

4.984.143 

Do  inon-8uar.1. .  . 

34,874,756 

2K.8S(),070 

Tor.  lien.  Trusts  Corp. 

(Ruaranteed) .... 

8,369,1.57 

7.1:L5..577 

Do  (non-Kuar.  1. .  .. 

lil.886,744 

17. .868, 072 

Do  (trust  iininv.) .  . 

1.21.5,432 

1  nion  Trust  (trust  inv.i. 

.5:14.016 

.502,710 

Do  (trust  uiiinv.) .  . 

r>s.8():i 

92.3.53 

Do  (unrealized  esl.j. 

4.72:U09.') 

4.405,424 

Royal  Trust  (puar.) .... 

542.050 

Do  (non-Ruar.i . 

66. 92 1. 1.38 

55.SS5.010 

Do  (trust  uninv.).. 

2,772,691 

5.774.700 

Do  (ageney  iiniv.t  . 

071.270 

Do  (indem.  bds,  etc.) 

44  1 .360 

550. 4S0 

Standard  Trusts  (est.)  . 

17.050 

4.KS0.15I 

Do  (estates  uninv.) . 

o.oso.o.vi 

5.tHm.84H 

Com.  Loan  &  Trust  (Ruar.) 

102. .534 

02,725 

Do  (eslatesi .  . 

08.04H 

77,100 

Dominion  Trust  (univ.). 

;i:jv..vjo 

k*>7 

Do  (Ruar.) . 

503.HS7 

505.550 

$166,419.9.56 

$143.:i81,9.39 

.?5 1,51 0,85 1  .?52,S  10,415 

C'abli  and  in  Banks. 


i!rH).5!675  I  constant  conference.  Cables  state  that  '■'i’’,l’--'‘Vin  .lune.... 

•*  3  r''''’'4*-  '**  bei‘oming  freer  and  much  stronger  i  N  •  D.  de  Quehec  .  84o,.)i  1  l,0o<  ,410  " 

■>'777'!>r,l  on  the  Knofficinl  markets,  which  fact  will  in  I _ _  ^  \upust 

43184+43  I  itself  eventually  compel  the  opening  of  the  1  SOO  RY.  COM.  EARNS  7.82  P.C. 


Gross 

1914 

1913 

Increase 

.Lihuarv. .  . . 

.....8141, 090  8131. 200 

8  9,800 

Fcbriiarv .  . . 

. ..  141,6'>0 

132.0‘2.i 

9,625 

.Murcli . 

.  ..  141.8I.''> 

1.32.240 

8, .">75 

.\pril . 

.  ..  111,880 

13.3,78.". 

8,095 

.Mav . 

.  ..  141.96') 

133.900 

8.065 

.lllTK' . 

.  .  .  141 .992 

1.3.'..013 

6.979 

.Iiilv . 

.  ..  141,992 

13.'>.266 

6.6.>6 

,\ugust . 

.  ..  141,992 

13.">,890 

6,102 

Tlie  Minneapolis,  St.  Paul  &  Sault  Ste. 


proper  (not  including 


.SASKATCHEWAN  LEGISLATCRE. 

Regi.na,  Sa.-sk.  -Hon.  Mr.  Calder  an¬ 
nounced  in  llie  Legislature  on  Tliursday  that 
he  will  introduce  a  bill  fo  grant  extension  of 
time  for  construction  of  two  milwa.ys  under 
bond  guaran((>e.  Bills  introduced  include 


'stiai.i .  I  -  n  . "  Vi  — ' . ,■  i  i  .u  ,  .1  '/iiiciiii.  .  ........ ._.i  -.rW  M ng  lor  sale  in  riasKiacnewan  iis  snares, 

^T^19V^1•  ^717^7939  I '''o  To.  incni.  7,.V.H,705  10,1S.,,.,08  8..,/i,„14  ,,onds.  dehentures  or  other  securities.  A 

$i6h,4i9.9..b  $14.3..181,9.19  I  will  not  he  able  to  acquire  .  securities  at  Charges,  "  blue-skv  ”  law' 

art,  however,  from  the  trustees liij)  P.'•i'•'‘S  better  than  the  present.  In  New  taxes,  e’tc.  4,7;)8,20;{  4.().58,()9;{  4..‘i.'»:i,‘224  '  _ 


i  HIGH  PRICES  FOR  l«ll  CROPS.  "  '""'P 

,  the  past 

Ki).\io.\'T().\.  -  The  prevailing  high  prices 
for  the  crop  of  this  season,  which  has  liceii  ! 
an  average  one.  and  the  liigli  iiriees  which  rapii.il  i: 
are  iiractically  assured  for  the  croji  of  1915.  Jrjy,'['si 
tire  lioiiiid  to  result  in  a  measure  of  prosper-  'holders 
il.v  that  the  duration  of  the  conflict  over-  Deiiosits. 


business,  there  has  been  a  substantial  |  ^  Qi’li  there  are  persistent  rumors  of  a  Surplus..  *2. 8.55. .>02  5,527,415  4, ‘224, 290 
growth  during  the  year  in  all  dejiartmenl.s  !  Iiuge  pool  to  take  over  privately  the  huro-  *Afler  deducting  7',r  dividends  on  !¥I2,- 
of  the  owned  business  of  the.se  three  I'lasscs  j  P''""  I'olfl'UKs  QQ'v  overhanging  the  market.  ti0;i,400  preferred  stock,  the  balance,  81,- 
of  companies.  Figures  of  1  lie  chief  items  for  Cnnndian  Aspect.  971.264.  is  equal  to  7. 82';,  on  the  .'525,206,- 


of  companies.  Figures  of  tlie  chief  items  for 
the  past  three  years  are  a.s  follows: — 


The  Canadian  Aspect.  971.264.  is  equal  to  7.82'„  on  llie  •'J-'o-ji'"';- 

800  eoiiimoii  stock,  as  compared  with  18.42 
The  first  of  the  new  crop  money  has  be-  p,,r  cent,  earned  on  same  slock  Iasi  year, 
n  to  go  out  to  the  farmers  Ihroughoiit  At  tlie  annual  meeting  of  the  Minne- 


191.3  1912  Mill  !  Kill  '•>  KO  out  to  the  farmers  Ihroughoiit  ..\t  tli*.  niiiiual  meeting  of  the  Minne- 

rapii.il  paid  $68,(191,042  $62.62!t.o.>3  $62.0(17,798  |  the  West.  This  will  be  of  inestimable  relief  jupolis,  St.  Paul  &  Sault  Hie.  .Marie  Line  on 

Tot* ViTstock-  •"■''’•W  "' 1  015  I  fo  the  general  financial  situation  without  a  Tuesday  stockholders  aiiprovcd  the  plan 

holders  .  109.370,88.5  !i8,si8,703  9.5  168  490  |  douilt.  of  the  fiiri'ctors  to  increase  the  capital 

Deiiosits .  32.681.806  :i:i, 23.5. 992  3.3.742. .512  |  The  Committee  of  the  Montreal  Slock  stock-  from  842. 000, 000  lo  862,000,000.  No 


it  is  claimed  that  any  concessions  granted  a 
year  ago  could  readily  he  borne  by  the  com¬ 
pany  this  winter. 

MONTREAL  TRADE. 

Bradstreet’s  trade  report  indicates  a 
steadier  feeling  in  the  conditions  of  Mon¬ 
treal  trade. 


DOMINION  STEEL  PREFERRED. 

The  meeting  of  the  directors  of  the  Do¬ 
minion  Steel  Corporation  to  take  action 
with  regard  to  the  dividend  due  next 


Tol.  Iiropcrty.  1 76.60 1 .80.5  122.633,499  141.537.728  ,  i-  -j  j  v.  •  i  wu  _ 

Total  as.sois  478,6.58,227  :i95,(i52:787  389.701:988  "<ck  of  dividends  being  passed.  There  no 
,,  ,  ,,  doubt  will  he  otlier  instances  before  the 

I  nfurtunute  Error.  ,.„,i  ,i,„  month  If  hinhlv  siimifioHnt 


weaker  levels  this  week.  Quotations  were: 


There  is  as  usual,  a  serious  error  in  the 
summarized  statement  this  year.  The 


douhf  will  he  other  instances  hefwe  tlie  04.5  .  T„cs,iay  245«;  Wednesday 

♦•n<l  of  the  month.  It  is  hiirhly  signmeant,  24  Thursdav  *24. 

however,  that  y**  y*  London’s  average  prices  of  bar  silver, 

mainly  for  doineslic  account,  for  the  month 


ired  payable  in  October  call  for  a  distri- 


6. 0URNF0RD&  COMPANY 

XiIUITED. 

Auditors 

Itnils,  Intorest,  Etc., 
.Accountants  Collected, 

a.  BVBNFOBD,  C.A.  E.  BOSS-BOSS 

Fresident.  Manager. 

58  r.ANAD.i  LIFE  RI.Dfi.  -Main  1.53 


panics  have  been  forced  to  suspend  divi-  th7e  debentures  were  left  out 'of"  the 


prooiems  or  me  momeni  is  siowiy  oeeim,- 

iiig  re-adjusted.  Municipal  bond  dealers  jjjjjjpd  Slates  mint.  Purchases  for  the  San 


i  ben ture  class  altogether,  and  pre.sented  as  w  hile  surprised  were  cheered  by  the  announ-  |,>ancisco  mint  by  the  government  look 

RtVK  OF  MOVTRPii  “interest  on  deposits,  debentures  and  de-  cement  that  tlm  town  of  Simeoe.  Ont.,  in  o,)()0()0  ounces  during  the  first  week  of  the 

UA.NH  $lr  1  ntt„\L.  beiiture  stock,  giving  the  astounding  marketing  .842,000  bonds  this  week  broke  pyrrent  month. 

I  Mr.  G.  Sheffield.  x<ho  has  been  for  some  spectacle  of  some  51  million  dollars  interest  the  deadlock  as  it  were  existing,  in  this  _ 

I  time  an  accountant  at  the  St.  .iatnes  Street  I  ""  deposits  and  no  debentures  or  dejiartment  of  finance.  Banks  are  extend-  - - - -  - -  r-rrrr:  -  ■  ■  -  -  t- 

branch  of  the  Bank  of  Bank  of  Montreal,  stock.  This  error  began  in  the  special  ing  municipal  credit  for  the  continuance  of  ,  i.i-i-i.  — , 

has  been  appointed  manager  of  the  new'  statement  of  this  company  itself,  and  may  permanent  works  and  in  other  instances 

I  McGill  Street  branch,  which  ha,s  been  possibly  have  been  committed  originally  b'v  local  investors  are  showing  a  disposition  to 

I  opened  in  the  Shaughnessy  Building.  the  clerk  w  ho  made  out  the  return  for  the  purchase  municipal  bonds  for  investment. 

_ _  company,  though  it  seems  unlikely.  This 

- - - vear,  however,  the  special  statement  of  the  C.N.R.  EARNINGS.  t  k  ^  m.  g  ^  ^ 

- - -  company  reails  <:orrectly,  the  error  being  4.  y earnings  for  the  second  week  in  ±1  ULLO^ 

made  in  transferring  the  hgures  to  the  sum-  September  show  a  material  improvement  as 
mary.  so  that  it  is  patently  a  department  j  doubt,  of  the  crop  movement. 

blunder.  This  time  the  debenture.s  are  (jross  returns  totalleci  84.58,700,  which  was  Besides  printing  prospe' 

LTTNO  added  to  the  list  of  debentures  “payable  in  in,,rpase  of  .860,000  ove^  the  income  of  1  eU 

VllV  Canada,  which  list,  a  comparatively  .small  the  .same  week  in  1913.  WOrk,  the  F/namria/  Jimi 

s  1  I  #  total,  IS  thereby  suddenly  multiplied  bv  _  a  i-U 

three.  ,  We  note  with  regret  that  although  TORONTO  IIYDRO-ELEC'TRH?  ISSUE  contract  lOr  f 


Royal  Securities 
Corporation,  Ltd., 

MUNICIPAL 

and 

CORPORATION 
BONDS  ' 

yielding  from 

5% — 

Full  particulars  on  request. 

164  St.  James  Street,  Montreal 

Toronto  Quebec  Ottawa 

London,  Eng. 


BONDS 

FOR 

SAFE  INVESTMENT 
N.  W.  HARRIS  &  CO. 


we  pointed  out  the  absurd  and  annoying 
1912  error  a  year  ago,  the  historical  suni- 


Toronto  Hydro-Eleetrie  Commission  w’ill 


mary  or  figures  for  past  years  still  shows  the  ask  the  permission  of  the  Ontario  Muniei- 
error  in  the  1912  totals,  which  is  further  pal  and  Railway  Board  I o  borrow  .82, 00(),(M)0 
complicated  now-  by  the  1915  transposition,  for  extension  work. 

The  figures  of  the  debentures  outstanding 
for  the  last  three  years  should  read  as 

follows:  567,615  in  1912,  and  about  55  millions  in 

Canada  Abroad  Total  the  two  previous  years. 

1911  $25,618,6.30  872,155,411  .89.5,774,041  The  rate  of  interest  earned  on  mortgages 


Foreclosures. 


INCORPORATED 


157  ST.  JAMES  ST. 


MONTREAL 


by  some  of  the  bigger  loan  companies  com¬ 
pares  as  follows  with  1912: — 

1913  1912 

Huron  (Sc  Eric . 

6, 108 

6.248 

Ont.  l.,oan  &  Deb . 

6.597 

6 . 467 

Can.  Perm.  Mtg.  Corp . 

7.02 

6.87 

National  Trust . 

7 

7 

Tor.  Gen.  Trusts . 

7.04 

6. 53 

G.  W.  Perm.  Loan . 

9.5 

9 

N'or.  of  Scotland . 

7.82 

7.80 

li.  C.  Perm.  Loan . 

9  492 

9.339 

House  Organs 

Besides  printing  prospectuses  and  general  job 
work,  the  Financial  Times  Press  has  already  se¬ 
cured  the  contract  for  printing  several  high-class 
House  Organs  and  Fraternal  Magazines.  ' 

THE  REASON  IS  PLAIN 

The  Financial  Times  Press  equipment  was  in¬ 
stalled  for  that  purpose.  Therefore,  if  you  want 
to  start  a  magazine,  a  newspaper,  a  religious 
journal  or  any  kind  of  pamphlet  work,  the  general 
manager  ^of  the  Financial  Times  Press  will  provide 
estimates  and  show  you  the  plant  and  quality  of 
work  now  being  produced. 

ADDRESS:  333  TO  335  CRAIG  STREET 

TELEPHONE  MAIN  SloU 


i  ttill  very  low — about  one-third  of  one  per  In  case  of  some  of  the  tru$t  companies 
jeent.  A  much  smaller  sum  was  loaned  the  rale  shown  aboxe  includes  the  earnings 
j  during  the  year — $54,953,207,  against  $66,-  oi^  other  securities  besides  mortgages. 


THE  FINANCIAL  TIMES,  MONTREAL.  SATURDAY,  SEPTEMBER  19,  1914. 


THECANADIANBANKOFCOMMERCE 


OUR  WHEAT  CROP. 


PAID-UP  CAPITAL,  SI 5,000,000  REST,  -  -  $13,500,000 


BOAUD  OF  DiKECTOKS: 


Sir  EdnuiiW  Halkcr.  C.V.O..  LL  D., 

I^rcsideiit 


JTohn  llowlfSii.  K.r., 

J.  Flavcilr.  l.L.D. 

A»  Kin^nian*  F<«f|. 

8ir  Lyntan  Jon«a 

Hon.  W.  C.  Eduardo 
F.  it.  Wood*  Ecq. 


ALEXANDER  LATRD. 

41ancra1  ^fana^er 


Sir  .Tol»n  M.  C-til>«on. 

K.r.M.G..  K.r.. 

ItolirrI  Sliinrt.  Knq. 

O.  r*.  4anW.  E«(^. 

II.  J.  Fttllor. 

Alr^midcr  l.nir<1«  Fs«|. 

Hillinm  Farwllt  O.C.L, 


Tl»p  Cnnadinii  Bunk  of  Comnirrro  haviiiiS  Branches  n  all 
the  important  towns  and  »-ifies  throin^hniit  Canada,  ns 
well  as  Newfoundland,  the  I^nitcil  States,  Enjiland  and 
Mekico,  offers  unsurpassed  facilities  for  the  transaction  of 
every  description  of  bnnkinf^  hiisiness. 


THE  HANK  OF  BRITISH  NORTH  AMERICA 


VfUlfliTIiill VAj  ^  Thv  end-ul-Augiist  bulletin  of  the  Cana- 
I  dian  wheat  crop,  issued  by  the  Census  and 

-  :  -Statistics  Ofiice,  is  not  an  altogether  Ttleasant 

T  _  OflO  i  document.  -It  shows-a  heavy  reduction  of 

♦  "  V  »0  >  I  the  yield  of  all  cereals,  owing  to  continued 

-  drought,  which  has  in  some  areas  practically 

.  I  destroyed  the  crop  altogether.  The  hiille- 

i  *lJt>r«”Rhly  justifies  the  extreme  caution 
F.  A.  F.q,,  K.r.,  I.L.o.  conservatism  of  the  forecasts  sent  to 

icc-l  rMi  cn  ,  paper  by  our  crop  expert,  Aliss  E.  Cora 

finr.Incr  Stcycn.,  Km,.  ,  Hind. 

r^iniS?r,>Vh>lK»q!rM*iAli’Ph.'D.’  Th*?  .' ield  per  acre,  says  the  report,  is 
.V.  Fliuii.rf.h,  Ksq.  lower  than  for  any  year  since  1910.  It  is 

i?" e\idcnt  that  the  war,  with  its  high  market 
!"■  ■  price  for  grain,  will  .serve  to  relieve  the 

Canadian  West  from  what  might  in  some 
.JOHN  AIBI>,  quarters  ha\e  been  an  embarrassing  situ-i 
A...;staiit  Urnpral  .Manager  ation. 

t.  II  Ortain  areas  have  to  he  deducted  from 

•  Branches  n  all  the  original  acreage  estimate,  having  failed 

bout  t.  nnada,  as  altogether  to  produce  grain.  In  the  three 

c.s,  hn^lann  ana  proxinees  of  Manitoba,  .Saskatchewan  and 

bo  Iransnclion  oi  .Mbcrta  the  areas  thus  deducted  amount  to 

728.100  acres  of  wheat,  7'>8,000  acres  of 

.  — r— ^ — — T  oats,  102,0(K)  acres  of  barley  and  79,000  of 

_ _  flax,  these  areas  representing  percentages  of 

“■  f_he  areas  sown  from  .8  to  7 '2  in  Manitoba, 

7  to  l.S  in  Saskatehexvan  and  7  to  lo’a  in 
.Vlherta. 


Last  Sales  and  Quotations  on 
Montreal  Stock  Exchange  i 

Compiled  to  July  28,  1914. 

1914 


MONTREAL  STOCK  BROKERS. 


.JOHN  AIBI>, 


High 

16 

Low 

6 

Ames-Holden . 

Last 

9*; 

70% 

55 

Do  pref . 

oh 

159  . 

140%  Bell  Telephone . 

J40 

132 

131 

Do  New . 

143 

111 

B.C.  Packers . 

iii 

Do  pref . 

92 

59  %  Brazilian . 

59% 

59 

53 

Calgary  Power . 

70 

48 

Canada  Car . 

50 

109% 

98 

•  Do  pref . 

'31  %^ 
93 

28 

Canada  Cement . 

28% 

88 

Do  pref . 

89*8 

38 

24 

Canadian  Cottons... 

25 

78  }4 

70% 

Do  pref . 

71 

40 

34 

Canadian  Converters 

37 

91 

81 

Can.  Con.  Rubber.  . 

97 

97 

Do  pref .  . . 

•  .  . 

92 

92 

Can.  Fairbanks  pref. . 

110 

95*% 

Can.  Gen.  Electric.. 

219% 

171  '2 

Canadian  Pacific. . . . 

i"!  % 

53 

53 

Can.  Locomotive. .  . . 

90% 

86 

Do  pref . 

18 

10 

Canada  Steamships.. 

io 

157% 

159% 

Do  pref . 

59% 

HcGlBBON  &  MacDOUGALL 

Members  Montreal  Stock  Exchange 

Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 

Cable  Address — McMac. 


McDOUGALL  &  COWANS 


Members  of  the  Montreal  Stock  Exchange. 


Incorporated  by  Royal  Charter. 


“The  Oxiin  of  Directors  licrchy  six,’  nolb’c  lli;,t  an  Interim  Dlxlrtenrt 
fop  the  half  ytyir  ended  St-t  Mn.x  last , if  forty  siiillings  |>ei’  share,  being  at 
the  r.atc  of  ciglit  per  cent,  per  aiiniiin.  xxill  l,e  t>aid.  loss  Income  Tax.  on  the 
third  day  of  October  next,  lo  llie  proprietors  of  sliare.s  registered  In  the  Do¬ 
minion  of  ran.ada. 

“The  dividend  xxill  he  payaltlc  at  llic  rate  of  cvcitange  ,’iii'rciit  on  the 
third  day  of  <)<ioi)er  novt.  to  be  fixed  liy  the  Managers. 

“No  tTiUisfcrs  r.in  In'  made  beixxrcu  (lie  Mttli  In-'t.  and  tlic  2nd  pro.x.  In- 
clusJxc.  ns  the  l>ool.s  must  he  clo^cil  dtiriiig  iliat  period. 

“By  order  of  the  Court. 

••J.VC'li.SON  DODD.si. 

".Secrctar.v.” 


I  I  '  CHARTER  I  80A 

HomeBank^uanada 

lieiid  office  nixd  Niue  Branches  in  Toronto  1 

BRAN’CHES  AND  t'O.V.MX'TIONS  THKOUDMOUT  r.VN'APA  I 

British  and  Foreign  Correspondents  in  all  the  principal  9 
cities  of  the  world  ■ 

,S1.V  OFFK  F.S  IN  .MfJNTBI’AL  I 

MiX’.n  Office.  TRANSPORTATION  BUIX.I>ING,  ST.  JAMES  ST.  I 

Bona  venture  Branch,  S23  ST.  JAMBS  ST.  9 

Hochelaga  Branch,  COR.  CUVIBBIER  and  ONTARIO  STS.  O 

Mount  Royal  Branch:  COB.  MOUNT  BOYAI.  and  FAFINEAU  AVE.  9 
Faplneau  Branch,  FAFINEAU  SQUARE.  9 

St.  Denis  Branch,  478  ST.  DENIS  STREET.  9 


KSTABM.SIIKD  ISft5 

UNION  BANK  OF  CANADA 


Head  fjffire:  M'lnnipcs 

PAID-UP  CAPITAL . $  5,000,000 

RESERVE  .  .  3,400,000 

TOTAL  ASSETS  (OVER) .  80,000,000 


spring  xvheat  is  just  under  lo  bushels,  as 
compared  with  20.81  bushels  last  year  and 
xvith  19.2  bushels,  the  axorage  of  the  four 
years,  1910-ld:  for  oats  the  yield  is  32.5 
bushels,  against  38.7  last  y*'ar  and  38.3  the 
four  years'  average:  barley  ‘24.7  in  1914. 
compared  xxiih  29.9  and  28. .5;  for  rye.  18 
against  17.8;  and  for  flax.  8.3  against  11.3 
an<l  1 1 

I'prm  the  harvest  area  of  wheat  in  Canada 
of  10,'293.9(Mi  acres,  including  fall  xvheat. 
tli«'  aggregate  yield  is  estimated  at  l-jO.- 
tifitl.noo  bushels,  as  compared  with  last 
year's  otil-tnrti  of  231.715.000  Itushels.  and 
xxifi)  2tll.7l2,000  bushels,  the  annual  aver¬ 
age  for  the  four  years  I!»i0-I3. 

Of  oats  the  estimate  is  for  327.730.000 
bushels,  against  10-t.0fi9.000  bushels  last 
year,  aijd  3.‘,  1.2-10, 000  bushels,  the  four- 
year  average. 

Barley  is  estimated  to  yield  .■i7.014.tl00 
bushels,  compared  xvith  48.319.000  bushels 
in  J013  and  42.745,000  bushels,  the  annual 
average. 

Hye,  '2.019.000  bushels  against  2,300.000 
bushels  and  2.189.000  bushels. 

Flax  seed  0,042.000  bushels  compared 
xvith  1 7, .539, (too  bushels  last  year  and  14,- 
197.000  bushels  (he  annual  average  for  the 
year.s  1910-13. 

MINING  STOCKS. 


Opp.-i  High  l.oxx-  Close  Sales 

Eailev .  S  4  4  Wh" 

Heaver .  I!t»,  tO'j  I'D*  19>i  1.400 

Chambers .  II  II  II  11  200 

liollinger . Hi  r.",  17  OO  I(>  7.5  17.2.5  .50 

.liipiter  .  ..  .5’j  .5't  .5'*  .5'*  .5(Mi 

IVtersnn  L-ako.  .  .  2.1  '.!-i  23  2.1 

Tiiniskaniing.  .  7  s'/  7^.i  S',  .5000 

Dome  Kxt.  .  ..  .5  >4  .5'*  .5'/  .5 '4  1000 

Oreat.  Northern  t  1  4  4  .’-Ott 

-Melmyro-roiT  20 'j  2<t!j  20'/  ’20  4'  200 

Piircupinp-Viponrl  is  IS  IS  IS  s7 

I„a  Hose .  7.5  7S  7.5  78  :MIO 

Nipissing .  5.00  5.00  5  00  5.0(t  12.5 

WetllaiiCer .  5'/  5':,  5'.j  .5!j  .500 

AVesI  Dome.  .  .  .5  5  .5  5  1000 

Coniagas . <i  .50  6.. 50  0  .50  fi..50  10 

Crown  Re.serve. .  1.11  1  i;i  1  (IS  1  (IS  122.5 

Teek  Hnches.  7  7  7  7  2.500 

The  Sianrlard  Mining  Kxehange  at  Torontit.on 
.Monday  xvill  ronsider  the  rpiestion  of  (ancelling 
the  existing  minimum  price  list  for  which  if  is  leit 
by  some  ineml«'rs  there  is  now  no  further  necessity. 

TRADE  ENQUIRIES.  ! 


5  (to  5.00  5  no  5.00 
5 ' 2  5 ' 2  5  '  -j  .5(5 


ti  .50  6 .  .50  0 .  .50  fi .  .50 
1.11  1  i;i  1  (IS  1  OS 


1.95  1  00  *rfown  Reserve .  1.10 

73*4  108  Detroit  Klec.  Ry .  02 

122  >2  108  Dom.  Bridge .  108 

fi8  28  Dom.  Canners .  30  3^ 

92  85  X4  Do  prof . 

106  97  h2  *Doni.  Coal  pref. .  .  .  98 

93*2  98  Dom.  Iron  pref .  71 

41  H  19Iis  Dom.  Steel  Corp. .  . .  19J^ 

125  120  Dom.  Park . 

SfiJs  64  Doni.  Textile .  64 

105  100  Do  pref .  102 

113  104  Dom.  Trust  Co .  Ill  i 

100  97*4  Gould  Mfg . 

27 }  2  25  Goodw  ins . 

82  7.5  Do  pref . 

169  16t)  Halifax  Electric . 

Havana  Electric . 

45  21  Hillcrest  Collieries . 

88  71  Do  pref . 

19.25  15.25  Hollinger .  17.90 

681.;  Illinois  Tractiou .  61 

95  91  Do  pref .  93  . 

'28  28  fnt.  Coal . 

193  163  Laurenfide .  164}^ 

187  176  j.-.  Do  new . 

13.")  127  ■  Lake  of  Woods .  129 

120  115  Do  pref . 

Lyall  Construction . 

22}  2  9  .\lac Donald  Co .  10 

86%  75*8  Mackay .  80% 

70  67  Jg  Mackay  pref .  70 

49%  35  Mexican  L.  &  P .  46 

1341/  116<^  Minn,  and  St.  Paul..  .  116% 

233*8  211  Montreal  Power .  211 

231  215  Montreal  Power,  new’  227% 

.55  .5tt  Montreal  Cottons . 

103  97%  Do  pref .  99 

17.5  175  Montreal  Loan . 

140  134  M-ontreal  Telegraph.  ... 

230  192  Montreal  Tramways.  230 

83  75  Do  debs .  80 

8  5  97  Nipissing . 


OTTAWA 

QUEBEC 

HALIFAX 


Stock  Brokers 


MONTREAL 


WINNIPEG 
VANCOUVEB 
ST.  JOHN.  N.B. 


Direct  Private  Wire  to  All  Branches  and  New  York. 


JHacBougall  ^Brosi, 

Stock  and  Bond  Brokers  Members  Montreal  Stock  Exchange 

9  ST.  SACRAMENT  ST.,  MONTREAL. 


kennetu  mulsun 


C.  B.  KUUl.V 


Stock  and  Bond  Brokers 

MOLSON  &  ROBIN 

Members  Montreal  Stock  Exchange 

Telephone  M.  1144—1145.  82  ST.  FRANCOIS  XAVIER  STREET 


Mainly  About  Mines  \\  Send  for  our  List  of 


N.S.  Steel 


1‘20 

110 

Do  pref . 

123 

107 

Ogilvie  Milling . 

107 

117 

111  % 

Do  pref . 

105 

171% 

1.39% 

Ottawa  Power . 

124 

144 

144 

Do  nexv . 

•55% 

48 

Penmans . 

50 

84 

79 

'“'Do  pref . 

80 

70 

54 

Porto  Rico . 

50 

60 

50 

Price  Bros . 

16% 

10 

Quebec  Railwav . 

10 

113 

82 

R.  &  0.  Navigation. 

82 

BOAKP  «F  lUHKI'TIIKSi 

Honorary  Prenident  — WILLIAM  FKIC'E.  E.q.  President  -JOHN  GALT.  Esq. 

Aiee-Presidents-K.  T.  RILEY.  Esq.;  (J.  H.  IHOMSOX,  Esq. 


R.* .Allan.  Kwq. 

Hon.  S.  Barker,  Esq.,  P.C'.M.P. 

M.  Bull,  Emn. 

Col*  John  W.  Carson* 

fj.  M.  Balfour,  (ieneral  !Mn 
F.  W.  S.  Crispfi,  Siipe 


K.  R.  Cronyn,  Esq. 

K.  1..  Dreurv,  E«q. 

E.  E.  A.  riiiVeniet,  Req.,  K.C. 


!alfnur,  tienoral  Mniias^er.  II.  It.  Slinw,  Assisfanl  Cieneral  Manage 
.  W.  S.  Crispfi,  Siiperiiiteiident  of  Kraiirlies  and  C*liief  liisperfor* 
rOMM»N,  EN<n.AM>,  BRANCHES 
0  I'rincess  Sired,  K.t'.  and  H'est  End  Branch,  Hayinarket,  S.H'* 


The  Bank  havinf^  over  .'tlO  Branrlies  in  Canada,  eKfendiiiii  from  Halifax  fo  Prince  Rupert 
ollere  excellent  facilitie**  for  the  traiiKadioii  (»f  every  <le»rriptioii  of  Banking  BuNine««.  It  ha« 
eorre«»pondenta  in  all  cities  of  iinporlaiiee  4 liroiijvhoiil  C^aiiaila,  th^l'nited  Stales,  the  United 
Kini^doni,  the  C'nntiiient  of  Europe  and  tlie  British  t'olonies. 

Collections  made  in  all  parts  of  the  Doiiiinion  and  rettirns  promptly  remitted  at  lowest 
rates  of  exchange.  Letters  of  Credit  and  Traveller.*!*  C'heques  is.sued  available  in  all  parta  of 
Ihe  world. 


. S  5.000,000  .A  l,onflon  Arm  dpsire  lo  get  into  inimediatp  com- 

o’a/xrv  rxrvrv  miinicalion  with  Canadian  shippers  of  flax. 

.  O,4lK),CH/0  -A  I,ondon  firm  of  builders'  merehants  have  a  large 

Sin  nnn  n/wi  market  for  f'anadlan  nails,  pipes,  and  other  iron 

.  .  .  •  .  OU,v»AA/,UMV»  j.nr|  .sto-l  manufaeture.s,  and  wish  to  get  into  imme- 

fliale  touch  with  manufael iirers.  .\  direi’tor  of 
„  ..  .......  the  company  is  in  Canada  now. 

President  -JOHN  liALI,  hsq.  In  x'lew  of  the  possible  shortage  of  paper  is  8  ot- 
I.  THOMSON',  Esq.  land.  Inquiry  is  iM-iiig  made- for  large  supplies  of 

S.  Haas.  Esq.  Canadian  wood  pulp,  and  requests  are  received  for 

F  B  kenaston,  E*q.  hame.s  of  manufacturers  able  lo  make  immediate 
»q.,  K.r.  AV in.  Shaw.  Esq.  shipments.  .....  ■■ 

.  -  iilqxiiry  is  made  for  names  of  f  anadiau  manu- 

.....  ,  .  facturers  of  pit  wood. 

Lssislant  (leneral  .Manager.  ^  lamdon  firm  is  open  to  purchase  large  quantities 

and  <  hief  Insperlor.  „f  flour,  bran  and  mill  olTals,  for  shipment  to 

lN'I'IIES  Helgian  ports,  and  invites  offers  from  Canadian 

rli,  Haj  inarket,  S.W.  shippers. 

A  I.ondon  manufacturing  company  is  open  lo 
contract  for  supplies  of  felt  paper  flhre.  and  invites 
diiig  from  Halifax  lo  Prince  Rupert  samples  and  quotations  from  Canadian  manufactur- 
iption  of  Ranking  Biisiness.  It  has  ers  able  to  All  orders  prompt ly. 


142%  111 
60%  .53 
1041^  98 

16%  9 

50  51 
'20  12  i 


Riordon  Paper  pref . 

Russel  Car . 

Do  pref . 

Sawyer-Masse.v  pref.  .  .  . 

"Shawinigan .  Ill 

Sherxvin-Williams. ...  .57 

Do  pref .  98 

Spanish  River .  10 

Do  pref .  41 

Steel  Co.  of  Canada.  12 


THE  DOMINION  BANK 

MR  EI>-Ml'M>  B.  USLER,  .M.P.,  PRESIHENT.  W.  D.  MATTHEAVS,  VICE-PRESIDE.N’T. 

C.  A.  IMXiFRT.  Cienrral  Nlanajirr. 

CAPITAL  PAID  UP .  $  6,000,000.0» 

RESERVE  FUND  AND  UNDIVIDED  PROFITS .  $  7,750,000.00 

TOTAL  ASSETS .  $78,000,000.00 


BANK  OF  ENGLAND.  .',V';  xx- 

ai  I  I  1  SJI  ^  \\ 

The  Bank  of  England's  minimum  rate  of  95  9.5  \V 

discount  remained  unchanged  at  five  per 
cent. 

The  xveekly  statement  shows  the  folloxv-  MONTREAL 
ing  changes:  ‘  Comnilrd 

Total  reserve,  £32,547.000,  decrease  £<,-  ** 

674.000.  r,, 

Circulation,  £34.622.000;  increase,  £9,-  tjonos 

401. (HiO.  t,  11  m  I  u 

Bullion.  £48,7'20,000;  increase.  £1.212,-  '  iPlephone.. 

Calgary  Power .  . 

Other  securities,  £1 13,792.0tt0;  decrease.  Vement... 

£3.130.0tH1.  ff,'-; . 

Other  deposits,  £135.042,000;  decrease  . 

£4.338.000.  Can.  Cottons.  .  . 

Fbihlic  deposits,  £18.643.000;  decrease', 

£5,763.000.  R''E>9er.... 

Government  securities,  £25,669,000;  de-  . 

crease,  £78,000.  Dom.  C  oa . 


S6% 

70 

Do  pref . 

73 

144% 

111 

Toronto  Ry . 

111 

26 

16 

Tooke  Bros . 

SO 

75 

Do  pref . 

46'., 

29 

Tucketts  Tobacco.  . 

30 

101 

90  1 4 

Do  pref . 

94 

lOS  3,4 

100 

♦♦Twin  Cilv . 

100 

.5-16 

'  s 

Twin  Citv  Rights.. 

94 

92  *4 

W.  Kootenav . 

10.5 

102',' 

Do  pref . 

21 1 

189% 

Winnipeg  Railwav.. 

191 

95 

9.5 

Windsor  Hotel . 

The  Old  Rea  Mines,  eonirol  of  which  recently 

Ea.ssed  to  the  Mine.s  Leasing  and  Dexeloping  Co.. 

Id.,  according  lo  a  South  Porcupine.  Ont..  report. 
In  .luly  shipped  1.000  ounces  of  gold,  value  at 
•Jl.'i.OOO.  and  as  xvork  is  carried  out  on  a  more  ex¬ 
tensive  basis,  the  shipments  are  expeeted  lo  increase 
in  proportion.  There  are  approximately  Ihirty-flve 
to  forty  men  actually  engaged  on  the  properly. 

A'ipond  (iold  .Mines  Company  has  completed 
Its  new  mill,  and  is  now  running  satisfaetorily. 
AAifh  the  installation  of  the  new  machinery,  a  very 
high  ext  raetinn  should  he  obtained  and  it.  will  prove 
of  considerable  interest  to  sec  xvliat  the  residues 
show.  I'ndergmund  work  is  b<-iiig  carried  out  as 
extensixely  as  possilile.  and  there  is  said  to  he 
enough  ore  draxvn  to  keep  the  mill  going  a  consider¬ 
able  time. 

Bailey  shareholders  are  contributing  fifty  cents 
for  every  thousand  shares  held  in  order  to  prevent 
the  company  being  sold  for  debt.  The  Protective 
Committee,  (he  officers  of  which  are  Messrs.  AA’.  H. 
Davenport,  Capt.  X.  B.  Harrington  and  T.  J.  AA’ail, 
state  that  a  deliberate  attempt  is  being  made  to 
wipe  out  the  stockholders'  interests  in  the  Bailey. 
The  Protective  Committee  state  they  will  fight  the 
sale  of  the  property. 

Nipissing.— That  vein  ns  of  the  Nipissing  mine 
has  a  length  of  .A-ltl  feet  and  a  height  of  6.")  to  SO  feet 
has  been  demonstrated  by  the  drifts  and  raises  oora- 
plcled  lo  the  end  of  .August,  according  to  Cobalt 
reports.  At  71  shaft  most  of  the  development  work 
continues  to  lie  done  at  the  fourth  level.  The 
n>sults  to  date  on  vein  98  have  been  satisfactory. 
The  vein  has  been  coniplelely  developed  for  .A40 
feel  l)y  drifts  and  raises  and  miieh  of  it  for  (his 
distance  is  either  in  condition  for  Immediate  sloping 
or  Is  being  limbered  for  future  sloping.  'Three 
raises  have  shown  the  ore  shoot  lo  have  a  height  of 
ti.A  feet  above  this  level  and  a  fourth  raise  gives  a 
height  of  80  feet.  I 


1 0/  Public 

I  /  IIASISA.. 


9  /n  Utility 
l/0  Bonds 


Experience  has  demonstrated 
that  they  are,  in  their  Avell  bal¬ 
anced  combination  of  safety  and 
liberal  income  the  nearest  ap¬ 
proach  to  the  ideal  investment. 


J.  M.  Robinson  &  Sons 

30  Hospital  St.,  Montreal 
St.  John,  N.B.  Fredericton,  N.B. 

Members  Montreal  Stock  Exchange. 


ERIE  RAILROAD. 


Rand  Gold  Output  in  .August .  totaled  711,000  . . 

fine  ounces.  compare<l  with  (>.5.5.000  ounces  In  .July 

and  728.000  in  August  of  last  year.  'The  following  I'et  Traffic  harninkst 
table  gives,  by  months,  the  output  of  the  Ftand  cq  741  fMIR.  It 

mines  (in  fine  ounces),  since  1911  ((KK)  omitted):  tpo, cii,wtnit  nurpius  r 

1914  1911  1912  1911  101 


MONTREAL  BOND  QUOTATIONS 

Compiled  to  Jul-'  28,  1914. 

1914 


P.C. 

High 

Low  Last 
sale 

5  100 

89 

99% 

6 

92 

89 1-2  ... 

6 

98 

95 

95  %' 

6 

104% 

104 

104 

I  .lanuary , 

1  February 
March .  . 
■April. .  .  . 
Alay.  .  . . 
.lune.  .  . 
.July.  .  .  . 


A'et  Traffic  Earninksi  in  1914  Declined 
$3,741,090;  Surplus  Fell  Off  $6,400,000. 

Erie  Railroad's  1914  operations  show 


October .  .  . 
November.. 
December. 


Trust  Funds  Should  Be  Deposited  BrSrs,;.)? 


in  a  Savings  Account  in  The  Dominion  Bank.  Such  funds  are  safely 
protected,  and  earn  interest  at  highest  current  rates. 

V/hen  payments  are  made,  particulars  of  each  transaction  may 
be  noted  on  the  cheque  issued,  which  in  turn  becomes  a  receipt  or  | 
voucher  when  cancelled  by  the  bank. 


The  SterlinoBank 

OF  Canada 

lf«*ad  Office  -  Toronto 

It  iff  our  btiffirieffff  to  and  affnifft  l^^itimato  and  worthy 
ant^rpriffen.  Our  offirerff  welroiiie  avary  opportunity  of  ex« 
plaininf^  the  bank*A  poUriea  and  methoda* 


per  cent.  last  week,  eonipares  with  an  ad-  " 

vanoc  from  (')(•'•>  to  60*4  pvf  cent,  in  this  ifauj-. 

week  last  year.  .  . 


Felt . 

6 

98 

97% 

Cottons .... 

5 

81 

79 

SO 

Converters  . 

6 

88 

88 

Rubber . 

6 

93 

88  % 

90 

Loco . 

6 

98 

91  % 

Coal . 

5 

100 

97 

1(K) 

Cottons .  .  . 

6 

101 

99% 

100 

Canners .  .  . 

6 

99% 

94 '2 

Iron  &  Steel 

91 

85 

Tha  Coitffolidaiad  Minini^  and  Smelting  Co**» 

ore  receipt.s  at  Trail  Smelter  for  the  week  endinK 


flio  strong  evidenee  of  the  extremely  unsatis- 
fi67  factory  conditions  affecting  railroads,  and 
JjS4  paTticularly  the  trunk  lines,  during  the  past 
709  txvelve  months.  Gross  rex’enues  in  the  fi.scal 
113  period  declined  81.660,000.  or  ‘2.79  per  cent. 
7^  from  those  of  the  previous  year,  while  net 
719  earnings  after  taxes  deelineti  .S3. 741.000.  or 
709  ’22.61  per  cent.,  as  compared  with  1913. 

According  to  official  estimates  the  1914 
.*»•'»  sunjlus  was  in  the  neighborhood  of  $200,000 
ting  ,,r  an  zno  mio 


ore  receipt.s  at  trail  s-mciter  lor  me  wee),  enqing  „o'k„ainst  a  Q,irrv1ii«  of  UK  AfiS  in  101 'A 
XII  Sept.  1,  1914.  and  from  Oct.  1st.  1911,  to  date,  in  against  a  surplus  ot  ®o.t5»2..DO»  in  191 J 
tons  are  as  follows:  after  deduction  in  that  year  of  Sinking  fund 

AA  Company's  Mines:  .  payments  and  $657,000  for  additions  and 

^  Le"Roi  **.'^  ii !!!!!!!!!"!!'.!!!  21)22  *fl,8'?fi2  betterments  charged  to  income  account. 

.Sullivan  '  ’  ...'.'.’.'.’.’.’.'.'.’.!’.'.'.’.’.'.'.  i!os2  25!987  President  Underwood  says:  “It  is  a  sad 

;!!!  .  commentary  on  the  railroad  business  in 

^  HigWand***^°"  !!!!!.’!..!.!!!!!!  !!!!  4  iis  country  when  a  railroad  such  as  the 

No  One  !!!!  6!2()2  Erie,  earning  nearfy  .$60,000,000  gross  annu- 

'  ■  5.'!''.*''’  •  , .  allv,  has  to  rob  widows,  orphans  and  scrub- 

■ '  Ottawa  !!!!.’.'.’!!!!!!!  .' ! ! !  289  "omen  in  order  to  make  its  income  square 

••  Maestro .,'’’.!!!!!!.’!!!!!.'!.’!! !  !  !'  47«  with  its  outgo.”  This  refers  to  the  unusual 

Other  Mines .  j.ni7  70,402  efforts  at  economy  inaugurated  by  the  Erie 

A,',  'Total .  81J21  35o!568  management  during  the  year,  xy'hich  went 

— - -  to  the  length  of  discontinuing  the  washmjg 

A.1,^  Rearer  Mine’),  position  is  outlined  to  share-  of  windows  of  passenger  t’oaehes,  until 
otl4  holders  in  a  circular  Issued  by  President  Culver,  popular  clamor  became  so  Strong  that  the 
The  circular  states  that  the  mine  was  clo.sed  on  t ; Railmnrl  Cnmmiscinn 
.August  8.  and  the  mill  was  also  closed  for  a  period  Ne"  Jersej  KailtiJaa  Commission  "£.S 
AA  '  of  two  weeks,  but  iii  order  to  give  employment  to  a  asked  to  and  did  order  the  brie  to  clean  up. 

9'  number  of  the  men,  has  been  again  put  in  operation,  • 

I  and  is  now  treating  the  large  surface  dump  on  the  neason  to  Lronomize. 

00  3  2  properly  thereby  adding  lo  the  Beaver's  readily  „  „  ,  r-  ■  .  «£.  .  , 

availahie  assets  about  a  ton  of  concentrates  a  day.  But  figures  of  Brie  s  traffic  for  the  5’ear 
•  The  properties  are  tieing  kept  in  readiness  for  the  indicate  that  the  management  had  x’erv 

93  resumption  of  operations  at  practically  a  moment  s  _„ocr,r,c  for  ooonomirino-  Ifivolj 

O’t  notice,  and  the  management  say  they  hope  that  the  urgent  reasons  for  economi^ng.  r  ixed 

lime  xxill  not  be  long  before  they  are  again  running  charges  had  to  be  met  and  traffic  and  earn- 
conditions  jj^org  were  falling  off  to  an  alarming  degree. 

48  1 .,  •”rhe1’ompa‘’ny  hTs"n.)' debts:  has  a  good  available  The  Erie  Railroad  secured  only  38.125,1^0 

hank  balance:  has  good  showins  of  ore  in  place;  has  tons  of  traffic  in  1914  against  40,98/, 000 

about  1.5,mM>  tons  of  ore  broken  ready  for  the  mill,  in  1913,  a  decrease  of  2.863.000  tons, 

which  will  average  approximately  20  ounces  to  the  |  rvf 

tons,  has  29,027  oun<*es  of  silver  bullion  in  vStorage  i  .  The  treiiiendoiUs  extent  or  this  falling  off 
«oi'  in  New  York,  has  a  car  of  high-grade  ore  at  the  smel- tin  business  can  nest  he  realized  when  it  is 
'  "  ter  which  will  net  apprijximately  ifkVOOO  ounces  of  |  stated  that  it  is  equivalent  to  136,333  loaded 

bullion,  has  concentrates  bagged  at  the  mine  xvhich  '  _ _ ...f  01 

<)i  3/  should  give  aiMiui  20. (Kjo  ounces  of  bullion,  so  that  its  ears  carrying  the  Lrie  average  load  of  -I 
physical  and  flnanci.yl  condition  is  beyond  question. ''  tons  each,  and  that  this  number  of  carloads 

Jv,;,  -  . - -  would  make  a  solid  loaded  train  reaching 

o(i'  "  1  output  .Migust  shows  the  1  030  miles  more  than  the  distance  between 

99  largest  production  ol  gold  since  .lanuary  and  the  nuinarm 

greatest  tonnage  milled  in  the  history  of  the  mine.  Ne"  i  Ol  K  and  L  llicago. 

The  value  of  the  gold  produced  was  S90. 893  and  the  With  few  unimportant  exceptions  all 
tonnage  was  20.170.  the  average  v-altie  of  the  ore  -  pjj^ggpg  (,f  traffic  moved  suffered  declines 

t>eing  .$4. .50  which  compares  wKh  S4.19  in  .July  and  '  i  _  Tu  _ _ - 

*4  .51  in  .Time.  |  from  the  preceding  x  ear. 


Hillcrest .  .5 

Laurenfide  Paper.  6 
Kaniinistiquia. ...  .5 
Keexvatin .  6 


MONTREAL  BRANCH 


Transportation  Bldii. 


THE 

MOLSONS 

BANK 


MtJNTREAL  WATER  AND  POWER.  Keexvatin. 

Considerable  opposition  has  developed  Lake  of  \\  oods .  .  . 

at  the  City  Hall  against  the  report  for  the  • . 

tuirchase  of  the  Montreal  Water  and  Poxver  *"'£••  •  • 

('omi)any  as  a  going  eoneern.  under  the  Jp*',  b-  P  ■  . 
terms  of  the  Legislature  act  of  last  session,  Montreal  Pow’er .  . 

Tlip  Mayor  and  his  folloxving  of  txvo  Con-  Montreal  St . 

(rollers  advoeate  the  purchase,  Imt  there  is  '  ' 

strong  support  in  the  Council  for  the  minor-  Ogdvte  Alilling. .  . 

ity  report  of  Controllers  Ainey  and  Me-  “ . 

Donald.  The  effect  of  the  legislation  ex-  t . 

pires  this  autumn,  and  it  now  appe.ars  that  o  . 

the  matter  xvill  be  referred  to  Duobee.  . 

The  jirice  is  the  assumption  of  liabilities  Wiieoet'  Railxvay .  . 

amounting  to  $7,200,0{)0,  including  in-  . 

scribed  Montreal  stock  to  the  amount  of  Paper... 

$1. ‘200. 000  issued  in  exchange  for  an  equal  '  '  '  ' 

amount  of  the  capital  stock  of  the  company.  ®fiTrxyin-U  illiams. 
The  opponents  claim,  however,  that  the  •  • 

city  xvould  have  to  pay  .$3,500,000  for  ^  • 

necessary  extensions  in  aildition,  and  point  l<*xtile.  Series  A. 

out  that  the  franchises  in  Laurier  and  St.  5 . 

Cunegonde  xvards  expire  in  191.5.  ^ . 

AMES-HOLDEN  DIVIDEND.  'Povrer.. 


means  an  immediate  loss  to  stockholders 
of  .$13,750.  The  dixidend,  hoxvever,  is 
eiimulative.  It  is  unofficially  intimated 
that  the  dividend  xvas  earned  and  (hat  xvith 
the  passing  of  the  present  financial  situation 
the  dividend  xvill  be  disbursed  at  the  end 
Of  the  next  quarter,  together  xvith  the  divi¬ 
dend  due  then 

MAYOR  MARTIN  SIGN8. 
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5.5 

38 

48% 

5 

102'%' 

09,% 

6 

98 

98 

.5 

89 1  i 

SO 

*87 

6 

101  I3 

97% 

99)2 

6 

66 

60 

6 

93 

90 

9i  %' 

6 

100 

!)9% 

100 

6 

100% 

99% 

100'., 

6 

99t-f 

97 

99 

Do  D . 

6  100 

100 

W.  Can.  Power.  . 

5  84 

76 

West  Kootenav.. 

6 

Winnipeg  Electric 

5  102 

98 

Winnipeg  Ry .... 

5  100 

98 

Windsor  Hotel . .  . 

4%  100 

100 

Maestro .... 
Other  Mines 


AA;/  Beaver  Mine’s  position  is  outlined  to  share- 
®(  ‘4  holders  in  a  circular  Issued  by  President  Culver. 
.  .  "The  eircular  states  that  the  mine  was  clo.sed  on 
.August  8.  and  the  mill  was  also  closed  for  a  period 
AA  '  of  two  weeks,  but  iii  order  to  give  employment  to  a 
9(  number  of  the  men,  has  been  again  put  in  operation, 

I  and  is  now  treating  the  large  surface  dump  on  the 

qq3o'  properly  thereby  adding  lo  the  Beaver's  readily 
axailable  assets  about  a  ton  of  concentrates  a  day. 


The  record  of  the  Dome  for  the  past  thirteen 
months  ia  as  follows: — 


BANK  QUOTATIONS 

Compiled  to  July  28,  1914. 

- 1914— 

Banks  High  Loxv 


CAPITAL  PAID  UP 
RESERVE  FUND  ■ 


$4,000,000 

4,800,000 


B.N.A . 

Commerce. ... 
Hoehelaga.  .  .  . 
Imperial . . 


F.  C.  PRATT.  General  Manager 

88  BRANCHES 
THROUGHOUT  CANADA 


pan,  tin  i  iiiiiMiay  aiiernocin  \f  i  . 

signed  the  civic  agreement  xvith  the  Bank  Moisons 
of  Montreal,  by  xvhich  thp  Bank  becomes  Monirea 
Montreal's  finaneial  agent  for  fixe  years, 

The  Bank  will  advance  $3. .500, 0(H)  to' meet  *N<i'a  Neotia. 
obligations  until  the  end  of  1914  and  a 
further  $2, .500,000  for  the  first  fexv  months  1  ' ' 

of  1915  if  the  city’s  bonds  are  not  floated.  i' ' 


High 

Loxv 

Last 

Sale 

..  149 

145 

..  217 

200'.. 

205 

..  1.57 

149 

1.50 

..  214 

212 

212 

..  193 

177 

187 

..  ‘205 

19.5 

200 

.  .  249 

loO 

'233 

.  .  134 

123 '2 

1 32  »i 

..  265 

2.56 

'261 

..  210 

206 ' 2 

.  .  1-22 

118 

i20 

. .  227 

•2'20% 

222 

1913. 

.Inly . 

.August 
.September. 
OotolM’r.  .  . 
Nnx  ember . 


E  for  the  past  thirteen  j  80  far  this  current  fiscal  year  no  cA'idences 
...  .  hax'e  appeared  that  traffic  conditions  are 

Tons  Gold'’  Per  I  any  beiter  than  during  the  past  fiscal  year. 

Milled.  Produced.  'Ton.  j  For  July  the  company  reported  a  decrease 

In *  c- cen  *«  ^1  of  $118,000  or  2  per  cent,  in  gross  revenues 
loifrill  7(Vi3.5  (5  50  j  and  a  decline  of  $187,000  or  nearly  13  per 

I2..170  iih!ooo  9  .51  I  cent,  in  net  revenues  after  expenses  and 

l  taxes. 


Head  Oliiee*  Montreal 


FAIRWEATHER  St  <T). 


C.P.R.  EARNlNtLS. 

C.P.R.  returns  for  the  second  xveek  in 
September  rcllcct  the  heavy  croi)  movement 


Royal .  227  ‘2'20%  222 

Standard . .  208%  '208%  ... 

Toronto .  '217%  ‘203  207 

Union .  147%  r24%  140 

XoTK. — The  Montreal  Stock  Exchange 


.lanuary .  i;j.900 

Kebruar.v .  12.010 

March .  H.979 

I  .April .  14.770 

Xfav .  Ki.lSO 

June .  18,2.50 

July .  19.7.80 

.August .  20.170 


Cables  “BU.aPJRT.” 


1 1 1  .500  8  0! 

09,000  .5  7 

87.057  .5  .8, 


HELPING  rilK  HOMESTE.ADERS. 


87.057  .5  .8.5  I  Ott.xwx. — Owing  lo  tti  >  failure  of  crops  (his  year 
97.4.54  0.,59iin  the  Moose  Jaw.  Swift  Current.  Maple  Creek, 

02.10'4  1  81  I  Medicine  Hat  and  Lethbridge  di-sfiets.  an  order-ln- 

81.421  4  51  I  Couneil  has  lieeii  pisx-'d  cxetnotiu  ;  from  homestead 

82.984  4  19  duties  this  year  all  splil<’r.s  who  And  it  necessary  to 

90.S9;{  4.. 50  seek  employment  elsewhere. 


and  Toronto  businesses,  but  to  our  Winnipeg  earnings  of  $2,-  dosed  at  noon  on  Julv '28.  The  big  slump  in 

branch  also.  The  change  there  is  even  more  S". occurred  in ‘New  York  the  same 

pronounced  than  in  the  east.  The  first  mon-  increase  returned  by 'l  lie  ('.I\R!’'in  rnanv 


Mr.  ,R.  Fairweather  of  Fairxveather’s  "ranen  also,  t  ne  ehange  tliere  is  even  more  t^e  sam 
JJmited  looks  forward  to  a  good  sea.son's  pronounced  than  in  the  east.  The  first  mon-  increase 
business.  All  business  needs  in  his  opinion  ex’  for  the  new  crop  xvas  received  last  xveek.  months, 
is  a  decisive  victory  on  the  part  of  the  Allies,  and  xvas  inimediatelv  reflected  in  a  jump  in 
Sales  arc  comparing  favorably  xvith  a  year  sales.  Western  improvement  .has  just  Mr.  li 


BURNETT,  PORTEOUS  &  CO. 

STOCK  AND  BOND  BROKERS 

MEMBERS  MONTREAL  STOCK  EXCHANGE 


Mr.  R.  K.  Hickson  gax'e  notice  this  week 


TIN  PLATE  INDUSTRY. 

The  London  correspondent  of  the  Iron 


ago,  and  are  seasonably  normal.  starfed,  and  should  make  for  better  liiites,  that  he  xvould  transfer  bis  seat  on  the  floor  Age.  says:  “Not  much  is  doing  iu  tin  plates,  I  '_»irT  matm  »i«5  aiaa 

“Sentiment  is  showing  improvement”  he  in  the  east.  The -outlook  for  improved  buii-l  "bf  the  Montreal  Stock  Kxehange  but  the  I  but  a  little  Canadian  inquiry  is  being  re-  i  el.  main  sjua-  ho. 

Hot ‘‘biitined  to  our  Montreal '  ncsii,  I  lielieva,  is  very  brigb*--:’’..;  ,.4  'll  name  of  the  new  member  was  not  given  oht.  I  ceived.”  *  <  | 


51  ST.  FRANCOIS  XAVIER  ST 


I 


int.  HNANCIAL  TIMES,  MONTREAL,  SATURDAY,  SEPTEMBER  19,  1914. 


IF  STOCK  EXCHANGES  WERE  OPEN, 
IPROVEHENT  IN  WAR  NEWS  WOULD 
HATE  PROMOTED  A  VIGOROUS  RISE 


Stocks  Generally  Are  Undoubtedly  Worth  a  Great  Deal  More  Than 
They  Were  a  Week  or  Two  Ago,  When  the  Germans  Were 
Hammering  at  the  Gates  of  Paris — Discomforts  Arising  From 
the  Closing— Some  Stocks  Are  Probably  Worth  Less  Than  at 
Last  Close,  but  the  General  Position  is  Improved— Uncertainty 
as  to  Bank  Loans. 


(By  Our  Own  Bankinj^  Expert.) 

If  the  stock  markets  at  London  and  New 
York  were  open  we  might  have  expected  to  j 


that  the  prices  quoted  on  the  last  day  on 
which  the  exchange  was  open,  shall  be  taken 
as  the  basis  of  security  tor  accounts  owed 
to  brokers  by  their  clients;  and,  as  they  have 


Temisirouatn  Bailway. — The  net  earn¬ 
ings  for  July  amounted  to  S6,208. 


Nippisiiiji^’e  bullion  shipments,  during 
August  were  only  Sb'J.Srw,  owing  to  the 
condition  of  the  silver  market,  but  produc¬ 
tion  was  as  high  as  ever,  l?212,0(ir).  The  re¬ 
mainder  f)f  the  Nipissing  and  customs  ore 
is  being  stored. 


f 'ariltoti-C'obnlt’s  dividend  to  be  paid 
on  September  dO  calls  for  the  distribution  of 
•'J2.1,fH10  to  shareholders.  The  mine  began 
paying  dividends  in  Decenilier,  19L?.  and 
has  kept  up  ji  quarterly  distribution  at  the 
irate  (if  2'2  per  cent,  ever  sinc(',  the  total 
Kliorl)ro«»ke  Bailway  and  Power  C  o.  in  |  amount  paid  out  being  .SIOO.OOO. 
tie  first,  month  of  its  new  tiscal  xcar.  .Inly, 


Inverne.ss  Bailway 

gross  return  for  .July 

decrease  of  2, (id!)  tons  as  compared  with 
.July,  lOLL 


and  Coal. — The 

was  22,404  tons 


see  vigorous  improvement  in  the  quotation  |  no  nu'ans  of  discovering  the  true  selling 
lists  as  a  result  of  the  successes  won  bv  the  i  'alue  of  the  securities  held  by  them  against 
...  u  T,  u  .  c  r»  ;  loans  to  brokers,  the  banks  have  been  oblig- 

Irench  and  British  armies  east  of  Pans.  ,  ^ 

hile  those  successes  do  not  perhaps  ensure  j  quotations  established  on  the  last  day  of 

that  (lerinany  is  to  fight  on  tho  defensive  1  trading  as  representing  the  values. 

I  during  the  remainder  of  the  war,  they  in-  i  r-i _ 

!  dicate  clearly  enough  that  the  gVeat  plan  |  Intrinsic  Values  Clian^c. 

j  for  demolishing  the  armies  of  France  by  a  i  This  of  course  is  not  a  satisfactory  state 

'  quick  and  overpowering  stroke  at  the  outset  '  of  affairs.  It  is  iiossible,  if  the  markets  had 
of  the  war  has  been  completely  foiled.  There  kept  (ipen  and  unrestricted  trading  been 
is  now  no  possibility  of  tlie  Germans  with-  permitt(>d  that  the  prices  quoted  for  a  few 
drawing  th<‘ hulk  of  their  forces  from  France  I  of  the  securities  would  he  approximately 
for  the  pnrpos((  of  staying  the  Russian  j  the  same  as  the  prices  arbitrarily  fixed; 
invasion,  because  .such  withdrawal  could  I  but  as  regards  the  list  of  securities  in  general 
not  he  made  without  opening  the  way  for  {  it  is  certain  that  there  would  be  fluctuations 


returns  an  increase  of  .?7!ll  in  (  ross  earnings  I  American  Locomotive  Company’s  net 
to  .SLJ."  12.  Operat-  ea 


bringing  the  total  up  ^ 

ing  showed  the  small  gain  of  $>1.  at  87,974 
Net  returns  totalU-d  S.').7t>7  \\  liidi  represent¬ 
ed  a  gain  of  $709. 


Pennsylvania  W atcr  and  Power  is  one 

of  the  .Vl'dreri  enterprises  that  continues  to 
steadily  forgo  ahead.  The  company’s  gross 
earnings  for  August,  of  $78,001.  markt’d  a 
new  high  record  in  montlily  income  since 
the  plant  has  been  put  into  operation, 
l.ast  year  at  this  time  the  gross  earnings 
were  .$0;j,7d2,  so  the  increase  amounts  to 
S14,:J29. 


Slierwin-VVilliams.  —  Announcing  the 
usual  quarterly  dividend  on  preferred  stock 
to  shareholders  of  record  on  the  l.'ith,  V'ice- 
President  and  Manager  C.  C.  Ballantyne.  of 
the  Sherwin-Williams  Compan.v  of  Canada, 
slated  that  business  was  keeping  up,  that 
the  company  was  in  a  strong  financial  posi¬ 
tion.  and  that  there  need  be  no  anxiety  re¬ 
garding  the  payment  of  interest  and  divi¬ 
dends  in  the  future. 


Provincial  Silver  Black  Fox  Ltd.  an¬ 
nounces  a  cash  dividend  of  40  per  cent,  and 
a.  further  dividend  of  probably  20  to  .'JO  per 
cent,  to  be  paid  after  the  annual  meeting. 
This  company  was  promoted  last  year  by 
Hon.  .John  .\gnew  and  Mr.  .1.  O.  Hyndman, 
G.  D.  DeBIois  and  W.  E.  Agnew,  who  now 
form  the  Royal  Investment  Exchange. 
They  also  are  promoting  the  .lohn  Agnew 
Fur  I’arnis  Limited  which  will  he  a  sister 
company  to  the  Provincial. 


British.  I'rench  and  Belgians. 

Less  Chance  of  LoniX  War. 

With  a  fns'  market  for  seenrities  a  dram* 
atic  chang(',  such  as  that  witnessed  in  P’rance 
during  the  last  fortnight,  would  almost 
inevitably  find  refl(‘<qion  in  a  rise  in  prices, 
this  for  tin' reason  that  it  lessens  the  chances 
earnings  for  the  fiscal  year  were  a  little  over  I  uf  a  long  war.  The  best  opinion  among  our 
$2,000,001),  or  sufficient  to  jiay  tho  full  pro-  |  bankers  and  financiers  has  been  that  if  the 
ferred  dividend  with  about  1  per  cent .  on  the  j  l‘'i’‘'U'*h  artnies  were  l>eafen  into  dust,  the 
common  shares.  In  lOl.'J  per  cent,  was  |  war  would  hi*  a  long  one;  but  if  they,  along 


the  innundation  of  we.stern  Germany  bj-  |  and  perhaps  extensive  fluctuations.  Since 

the  exchange  closed  the  intrinsic  value  of 


earned  on  the  common.  Practically  all  the 
profits  w’ere  made  in  tho  first  six  months. 
Operations  are  now  about  twenty  per  cent, 
of  capacity. 


Twin  City  shareholders  w'ho  subscribed 
to  the  recent  .$1,9()(),(1()9  new  stock  were 
called  upon  to  make  their  second  ]>aynient 
on  Tuesday.  The  issue  is  now  at  least  49 
per  cent.  |)aid  up.  though  possilily  llu'  bulk 
of  subseripl ions  lias  b(‘en  paid  in  full,  the 
right  to  rc'pay  having  been  gi\en.  Intert'st 
at  6  per  cent,  is  allowed  on  all  payments. 


most  of  the  stocks  has  changed  and  the 
technical  position  of  tho  market  as  a  whole 
changes  from  dav  to  day  in  that  the  factors 
bearing  on  values  in  general  _  undergo 
change  and  readjustment.  As  industries 
have  been  shutting  down  and  curtailing, 
and  as  profits  have  been  falling  in  case  of 
many  of  the  companies  represented  on  the 
stock  exiffiange  list,  the  presumption  is  that 
numerous  declines  would  have  been  seen  if 
trading  had  not  been  slopped.  The  tight¬ 
ness  of  money  and  the  prospective  absorp¬ 
tion  of  huge  sums  by  tho  warring  govern¬ 
ments  at  high  rates  of  interest,  also  con¬ 
stitute  hoar  factors  which,  if  not  meantime 
removed,  the  markets  w'ill  have  to  face 
when  they  re-open. 


Aestime  a  Derline. 


with  llmir  Britisli  allies,  could  keep  the 
German  legions  fully  employed,  or  fight 
them  Jiack  during  the  first  couple  of  months, 
the  st(>ady  increasing  weight  of  numbers  on 
tho  side  of  the  allies  must  enable  them  to 
bear  down  tlie  Austro-German  resistance 
in  a  comparatively  short  time.  The  fin¬ 
ancial  .strain  created  by  the  war  will  prob¬ 
ably  he  in  proportion  to  the  length  of  the 
struggle  -  hence  any  development  which  ap¬ 
peared  to  liavo  the  efTect  of  shortening  the 
war  and  at  the  same  time  inclining  victory 
to  the  allied  forces,  operate.s  as  a  hull  factor 
on  most  of  the  stocks  traded  on  tho  London, 

New  York  and  Canadian  slock  exchanges. 

The  course  of  prices  in  the  great  inter- I  more  than  when  quotations  were  last  made; 
in  the  first,  eight  months  of  the  year,  (iesjiite  j  national  markets  for  securities  w'oiild  serve  j  but  generally  it  will  he  wise  for  these 
■  .  -1  .  I  .  •  ..  .  .  as.sume  that  values  have  de^ 


Porto  Biro  Rnilwny*.si  earnings  have  ! 
fallen  off  .$42,019  repri'senling  7.IJ(i  per  cent . 


.\11  things  considered  tho  hanks  and  the 
brokers  are  obliged  to  consider  that  the 
real  value  of  the  stocks  held  by  them  as 
security  are  perhaps  below  the  values 
quoted  iu  the  last  day  of  trading.  There 
will  he.  perhaps,  a  few  securities  which  are, 
owdng  to  exceptional  circumstances,  worth 


the  additions  to  plant,  etc.  However,  tho  j  to  nu'asure  or  gauge  the  importance  of  the 
result  of  close  attention  to  operation  is  seen  !  de\elo])inents  taking  place  in  tho  battle 
in  the  net  figures,  which  only  show  a  eon-  i  fi<'Ids.  The  absence  of  a  free  market  for 


traction  of  2.87  per  cent.  Net  earnings  for 
the  eight  months 'totalled  $218,090  or  only 
■$7,190  less  than  last,  yt'ar  in  tho  same  periori. 
Gross  fell  $8,411  to  .$(i2.ri7()  in  .\ngnst,  hut 
the  net  returns  ad  nail  v  show  a  S.5,9‘24  gn.in 
to  $81,284. 


Cirand  Trunk  Railway  C’o. — In  accor¬ 
dance  with  the  .\ct  of  1914  of  the  Farli.a- 
ment  of  (he  Dominion  of  Canada,  the  ac¬ 
counts  of  the  Grand  Trunk  Railway  Co.  of 


securities,  therefore,  deprives  the  public  of  a 
means  of  checking  up  (lie  reports  and  rumors 
piiblislu'd  by  the  newspapers  and  by  the 
government  officials. 


Qiiostion  of  Solvency. 

The  ahseneo  of  a  free  market  for  seenrities 
causes  inconvenieiico  and  danger  to  the 
banks  and  other  representative  institutions 
in  various  ways.  They  are  unable  t(j  tell 
whether  a  nnniher  of  their  customers  are 


Canada  will  now  he  made  up  annually  to  1  solvent  or  bankrupt.  This  applies  partieu 


Laiirentidc’s  last  stock  issue  having 


December  81  in  each  year,  instead  of  half 
yearly  as  hitherto;  bill  the  directors  are  em¬ 
powered  to  declare  an  interim  dividend  for 


become  fully  paid  up  on  .Tune  20.  the  divi-  |  the  first,  half  of  (he  year  as  seems  to  them 


dend  due.  and  already  declared  payable  on 
October  1  will  be  paid  on  t  he  $9,000,000 
outstanding  stock.  This will  mean  a  dis¬ 
tribution  to  shareholders  amounting  to 
$192,000  against  $144,000.  for  the  quarter, 
on  the  old  capital  outstanding.  The  largely 
increased  earnings  duo  to  the  higher  prices 
now  obtaining  for  the  eompany’s  product 
will  no  doubt  make  the  increased  dividend 
easily  possible.  When  the  power  plant 
starts  developing  there  will  be  a  new  source 
of  income,  of  course. 


Illinoi.s  Traction  Co.  now  has  underway 
a  number  of  improvements  on  its  various 
subsidiary  properties  and  as  these  have  been 
financed  there  will  he  no  interruption  to 
tlK'ir  completion.  Among  the  improve¬ 
ments  are  (he  reconstruction  of  the  over- 
liead  lines  between  Danville  and  (’hampaign 
III.,  and  the  increase  of  the  vifitage  on  these 
lines  to  .88,000  to  conform  to  (hat  (if  the 
balance  of  the  system,  the  installation  of 
four  interlocking  safety  devices  on  the  line 
lietween  Springfield,  Ill.,  and  St.  Louis,  Mo., 
to  protect  steam  railroad  crossings,  and 
several  minor  improvements  on  other  Il¬ 
linois  lines. 


American  C’yanamid  Co.,  whose  stock  is 
listed  in  Toronto,  reports  increasing  busi¬ 
ness  for  1914.  The  report  for  the  year 
ended  .Tune  80,  1914.  shows  net  manufac¬ 
turing  profits  of  .$882,262,  compared  with 
$189,108  in  the  previous  year,  a  gain  of 
$148,1.54,  or  76  per  cent.  After  provision 
for  had  and  doubtful  debts  and  dividends 
on  preferred  slock,  the  amount  carried 
to  surplus  is  $184,898,  or  .5.89  per  cent,  on 
the  outstanding  common  stock.  Earnings 
on  the  common  in  the  previous  year,  after 
preferred  dividends,  were  $44,748,  or  1.7 
per  cent.  Mr.  Laiyrence  McFarlane.  of 
Montreal,  is  the  only  Canadian  director  of 
the  concern. 


advisable,  thus  following  the  practice  of 
other  Canadian  and  American  railways. 


larly  to  the  customers  engaged  in  business 
as  stock-brokers.  Each  hank  is  accustomed 
to  analyze  periodically  the  position  of  its 
borrowing  customers.  In  case  of  the  brok¬ 
ers.  statements  are  compiled  showing  for 
each  borrower  the  amount  of  his  loan  and 


The  directors  have  accordingl\-  declared  the  ;  a  detailed  list  of  the  securities  held  against 


full  dividend  on  the  4  p.c  guaranteed  stock 
for  the  half-year,  payable  on  December  81. 


it.  The  particulars  shown  in  case  of  each 
item  in  the  list,  of  securities  are;  name  of  (he 
security,  par  amount,  quotation  and  market 
value  at  date  of  statement.  Then,  when 
tho  column  containing  the  market  values  is 
totalh'd,  it  is  possible  to  calculate  the  sur- 


TIio  Bank  of  Coni  inerre  gives  notice 
in  the  current  (’anadian  Gazette  that  having 
re-divided  its  caidtal  stock  into  shares  of  ,  . 

•$100  each,  pursuant  to  the  provisions  of  the  plus  of  security  over  and  above  the  amount 

Bank  Act,  it  (*alls  for  tenders  for  the  pur-  of  the  loan  and  the  percentage  of  this  snr- 

chas^e  of  twenty-four  shares  of  the  par  value  plus  to  the  loan. 

of  .$.50  each,  being  tho  shares  of  persons  who  w:  'r  x*  i 

continne  to  hold  only  one  ,$.50  .share.!  INo  True  \  aluation. 

Tenders  must  be  for  two  such  $.50  shares  or  |  In  making  up  their  returns  and  state- 
multiples  thereof,  and  the  highest  tenders  |  ments,  the  banks  at  the  pre.sent  time  are 
shall  he  entitled  on  payment  of  (he  amount  :  obliged  to  lake  the  quotations  as  for  the 
tendenyl  to  one  .$100  share  for  each  two  .$.50  j  last  week  in  .Inly  and  apply  them  to  the 
shares  in  respect  of  which  they  are  the  high-  |  securities  now  held  hv  them  against  brokers’ 
est  bidders.  October  81.  1911,  is  the  l.ast  1  loans.  In  .Montreal  and  Toronto,  as  well 


day  fixed  for  receipt  of  tenders. 


W.  N.  O’Neil  Co.  Ltd.,  of  V’ancoiivcr. 
B.C..  is  issuing  $1.50.000  7  per  cent,  fir.-t 
mortgage  gold  bonds,  guaranteed  by  W.  N. 
O’Neil  Co.  Ltd.,  of  Victoria,  B.C.  The  W. 
N.  O’Neil  Company  handle  builders  sup¬ 
plies.  and  a  subsidiary  concern  is  the  West¬ 
ern  Warehousing  Company.  The  former 
eompany  covers  British  (’oliimbia,  Yiikon 
and  .Xlhcrta.  The  report  of  the  auditors 
shows  that  sales  grew  from  $87.5.079  in  1912 
to  $699.80.5  in  1918.  and  in  the  stringency 
vear  the  sales  for  the  thirteen  months  ended 
.lanuary,  1914,  were  .$.5.58,129.  The  net 
profits  were:  1910.  .$.50. ‘278;  1911.  .$4(5.179; 
1912,  $49.8(tS.  and  for  18  months  ended 
.lanuary  81  si.  1914,  ,$‘28,000.  .Assets  are 
shown  as  totalling  $417,972.  which  when 
current  liabilities  after  applying  proceeds  of 
this  is.sue  of  bonds  have  been  deducted, 
shows  net  total  of  $372,.519. 


AinesallnIdeii’K  plants  are  busy  on  a 
second  Canadian  Government  order,  cover¬ 
ing  shoes  for  th(*  soldiers  at  Valcartier,  hut 
as  is  alw.ay.s  tlie  case,  (he  eompany’s  sales 
have  been  light  during  th('  first  six  months 
of  their  year.  The  liigg(>st  movement  nor¬ 
mally  comes  .around  (he  fall  and  continues 
to  the  spring. 

The  first  order  received  from  the  Govern¬ 
ment  was  given  out  to  he  valued  at  over 
$100,000.  It  is  understood  that  the  order 
now  being  turned  out  will  run  up  to  nearly 
that  amount,  'riie  'prospects  for  more 
business  from  this  quarter  are  looked  upon 
as  promising,  as  it  is  sta(e(l  (he  company's 
shoes  have  come  fully  up  to  requirements. 


N'ipissiiiji  lAliiics’  dividend  which  has 
been  declared  payabh'  on  Octolier  20  to 
.shareholders  of  record  S('pt.  80  calls  for  the 
distribution  of  .$800,000  for  the  quarter. 
Tlie  forthcoming  dividend  coincides  with 
(_he  last  payment  made  three  months  ago.  of 
(5  per  cent.  The  2  '  per  cent,  bonus  which 
was  paid  for  some  months  is  again  omitted. 
But  the  next  dividend  will  bring  the  eom- 
jiany's  dividend  disbiir.sements  to  date  to  a 
total  of  204  per  cent,  or  $12,040,000.  The 
company’s  cash  position  during  the  past 
quarter  has  improved  slightly.  The  state¬ 
ment  of  purrent  date  follows:  Cash.  .$780,- 
149;  .June  8,  $86.5,818.  Bullion,  •$l2(i,949; 
.June  8.  $2.50,140.  Ore  in  transit  and  on  hand, 
.$507.88 1;,J  line  8.  .$2J0.412.  Total.  .$1,864.- 
929;  .June  8,  .$1.825.S70.  It  is  iirKb'rstood 
that  Nipissing,  whicli  has  maintained  op(>ra- 
tions  at  capacity,  has  been  benefitting 
materially  from  the  improv(  nH'nt  which  (Ic- 
veloped  in  silver  prices,  which  the  market 
lost  temporarily  was  recovered. 


as  in  New  A’ork  it  has  been  decreed  by  the 
gov  erning  authorities  of  the  stock  exchanges 


clin(>d  in  tho  past  six  or  seven  weeks.  No 
one  can  have  an  accurate  idea,  however,  as 
to  th((  extent  of  the  deterioration  that  has 
occurred  (assuming  that  there  has  been 
deterioration)  and  therein  lies  tho  danger  of 
the  situation.  The  banks  and  the  brokers 
do  not  know,  in  case  of  many  of  their  cus¬ 
tomers,  whether  they  are  solvent  or  bank¬ 
rupt. 

Another  inconvenience  caused  bv  the 
closing  of  the  stock  exchanges  is  tnat  it 
deprives  the  owner  of  securities  who  is 
willing  to  sell  at  prevailing  prices  of  a 
market  for  his  stuff.  It  might  bo  said  too 
that  it  deprives  the  man  who  has  capital 
roa(ly  to  invest,  of  the  opportunity  of 
investing  it,  hut  prohaVily  investors  w'ill 
have  goodly  opportunities  and  can  afford 
to  wait.  Another  inconvenience  which 
applies  more  to  New  York  and  J.,ondon  than 
to  Alontreal  and  Toronto,  is  that  new  securi¬ 
ties  cannot  easily  he  placed  while  the  stock 
markets  are  closed.  Railways,  industrials 
and  other  corporations  cannot  float  bonds 
or  other  securities  under  present  circum¬ 
stances.  ('onsequently  construction  work 
must  fall  to  very  small  proportions  even  in 
ca.ses  where  the  opportunity  to  use  new’ 
works  to  great  advantage  exists.  Also  the 
absence  of  a  fr(*e  market  for  stocks  and 
bonds  makes  it  more  difficult  for  the  govern¬ 
ments  immpdia.1(4y  concerned  to  float  their 
war  loans. 

Various  other  inconveniences  and  troubles 
arise  out  of  (lie  continued  closing  of  the 
exchanges;  hiit  notwithstanding  tho  in¬ 
convenience  caused  it  is  not  likely  that  the 
exchanges  will  he  re-opened  until  the  banks 
are  ready  to  lend  with  reasonable  freedom 
on  securities. 


for  approxitnately  .$800,000,000  will  he  con¬ 
sidered.  The  call  for  the  meeting,  says  it  is 
“for  the  purpose  of  consenting  and  agree¬ 
ing  to  the  execution  jind  delivery  by  the 
com))any  of  a  refunding  and  improvement 
mortgage,  covering  (he  railroad  properties, 
rights  and  franchises  and  to  issue  and  dis¬ 
pose  of  bonds  secured  thereby.’’  The 
annual  meeting  will  he  held  on  the  same 
(late. 


DIVIDEND  PAYMENTS. 


(•rand  Trunk  earnings  for  tlie  second 
week  in  Sejitemher  declined  $47,914  to 
$1,096,942. 


Erie  Railroad  stockholders  will  meet  on 
October  18.  vvlien  the  matter  of  the  creation 
of  a  refunding  and  improveraent  mortgag(‘ 


f- 


Government  and  Municipal  Bonds 


Province  of  Quebec,  (Guarantee) 
City  of  Lachine,  P.Q.  S% 

City  of  Verdun,  P.Q., 

City  of  Sault  Ste.  Marie,  Ont.,  S'/c 
City  of  Victoria,  B.C.,  4^0 
City  of  Kelowna,  B.C.,  5'^c 


due  1949 
due  1954 
due  1 954 
due  1953 
due  1951 
due  1937 


The  class  of  investment  which  proves  its  worth  at  all 
times  and  under  all  conditions. 

Full  particulars  upon  request. 


C.  Meredith  &  Company,  Limited 

Montreal,  Can.  London,  Eng. 


La  Bono  t'oiisolidatod  Mines’  dividend 
of  a  2 per  cent  w  hich  has  been  declared, 
payable  on  Octolier  20,  will  bring  the  com¬ 
pany's  dividends  to  a  total  of  69  per  cent, 
with  an  aggregate  disbursement  of  $4,- 
975.102  on  a  capitalization  of  $7, .500.000, 
It  is  intimated  that  the  forthcoming  divi¬ 
dend  iiayment  will  be  paid  out  of  surplus. 
The  directors  this  week  received  a  report 
from  Manager  Watson  who  also  read  a 
report  by  Alatiager  Robbins  of  the  Hollinger 
Gold  Mines,  on  (he  future  possibilities  of 
profitable  operations.  Both  reports  ad  vised 
extensive  development  and  exploration 
work. 


Toledo  Railways,  &  LiiEht  Co.  cele- 


(ion  granted  by  .ludge  Killits  restraining 
tli(“  ()])eration  of  the  Schreiber  three-cent 
fare  ordinance  and  putting  an  end  to  free 
riding  by  shutting  off  all  pow’er  and  stopjiing 
every  street  car  in  the  city  for  two  minutes 
between  11.58  and  noon  Tuesday.  The 
city  police  force  has  been  instructed  to  aid 
the  eompany  in  colleeting  the  regular  rates 
of  fare  ill  (‘ffect  pre\ioiisly  to  Alareh  27, 
when  the  attempt  began  to  enforce  the 
1hree-e(.nt,  ordinance.  It  is  expected  that 
negotiations  for  the  new  franchi.se  will  he 
actively  taken  np  the  first  of  the  coming 
week  when  Henry  L.  Doherty  will  arrive  j 
liere  to  act  for  the  company  in  the  franchise  ! 
negotiations. 


!  5?Tf>rK 

rate 

Payabie 

Record 

Poo  (half  yr.ar) . 

:«  'd'T, 

Oct.  15 

Sept.  2 

8o()  pref.  (ball  year) .  . 

hTc 

Oct.  J5 

Sept.  21 

('  P  K.  pref.  (  '4  yr) 

tvt.  I 

Aiig.  21 

<M*  K.  eoin . 

2 

Oct.  1 

Aug.  21 

Doru.  ToxOlerom. .  .  . 

1 

Oct.  1 

Sept.  15 

Hank  of  B.N.A . 

Get.  3 

Sepr.  7 

Markay  pref . 

Tg 

Oct.  I 

Sept.  5 

Mjtrkay  com . 

!  '4% 

Oct.  1 

Sept.  <J 

McKinley  IJarragh. .  . 

Oct.  1 

Sept.  1.3 

Me(rop()litan  Hank  , 

Oct.  1 

Sept.  17 

Molsons  Hank .... 

2*4% 

Oct .  1 

Sept.  15 

('it  V  lV  Hist.  Hank  nor  sham 

Oct .  I 

Sept.  15 

Canada  Permanent.. 

-  ' 

Oct.  1 

Sept.  15 

’I'wiii  City  Power.  .  . 

I  Uyo 

Oct.  1 

Sept.  15 

l.<pndori<k  Can.  Loan . 

'2' 

Oct.  1 

Sept.  1.5 

rt  nn.  Water  tk  IViwor. 

1  '  G 

Oct.  1 

Sept.  22 

Canadian  I.anded  .  .. 

Oct.  1 

Sept.  16 

Can  VVestinghouse .  . 

i 

Oct.  16 

Se|)t .  30 

f)(>m.  Ctlass  . 

1 

Oct.  I 

Sept.  12 

Dominion  (rlass . 

Oct.  I 

Sept.  12 

'roniiito  Gen.  Tritsl.  . 

2  Vo''; 

Oct.  1 

Sept.  17 

1‘rovincial  Hank . 

1 

tict .  1 

Sept.  21 

Doniinlfin  Hank . 

Oct.  1 

Sept.  15 

'I'«in  City  'I'r.  rom.. 

1 

Oct.  1 

Sept.  14 

'twin  City  'I’r.  pref.. 

Oct.  1 

Sept.  11 

It iinm  &  I'.rio  Loan. .  . 

Oct.  1 

Sept.  15 

Diilulli  Superior . 

Oct.  I 

Sept.  15 

.MoiKrcal  I'rani  del). 

f)ct.  1 

Sept.  1.5 

Bell  Tclepboiie . 

2'c 

Oct  1.5 

Sept.  25 

.Sherwin-Williams  pref 

1  *4% 

Oct .  1 

Sept.  15 

'ror-iiiKo  Railway. .  .  ■ 

f)ct.  1 

Sept.  15 

Ka'(ern  'I’rust . 

‘2^0 

Oct.  1 

Sept  20 

Toidiilo  Mortgage... 

2*  f, 

Oct.  1 

Sept.  15 

Hank  of  Nova  .Scotia 

Oct.  1 

Sept.  15 

Can.ada  Gen.  El(x:tric 

1  *4  Vo 

Oct.  1 

Sept.  15 

Can  Gen  Elec,  pref. 

;i'~o 

Oct.  1 

S<pf.  15 

Porcupino  C'rown  .Mine 

Oct.  1 

Sept  1.5 

Kiordon  Pulp&  Paper 

1 

Sept.  .‘(0 

Sept.  1!) 

West  India  Elce,  rom. 

1  U'o 

Oct.  I 

Sept.  27 

ttni/illan  Tract  Ion  pref 

1  'Vi 

Oct.  1 

Sept.  21 

1  (lion  Trust  Go . 

2 

Oet.  I 

Sept.  1!) 

Doin.  Trust . 

Dorn  Canners  l.td  .  . 

1  ’1% 

Oct.  1 

Sept.  i5 

(; T  l{.  guaranteed. .  . 

Oct.  ;u 

I.anrcntide  Go. ..... 

2^  V) 

(h’t.  1 

Sept.  23 

Ggilvie  Go.,  com  .  .  . 

2'  <■ 

Ocl.  1 

Sept.  IS 

Doin  Textile,  pref.  .  . 

1  *4  '  r 

Ort.  15 

Sept.  50 

Braiidram-Henderson 

1  Wi 

Ocl.  1 

.\ug.  31 

\i|iissing  Mines . 

Oct.  2U 

Sept.  50 

('aril)ou-(^ol>.  Minrs. . 

Sept.  :t(» 

Sept.  1,5 

Grown  Reserve  Mine. 

Oct.  15 

Sept.  30 

Gon.  Mining . 

Oct .  1 5 

Sept.  30 

Dtttivsa  Tower . 

2* 

Oct.  1 

Sejil  20 

Sliawinigan . 

I  '/o 

i )cf .  1 0 

Oet .  1 

La  Ro.se  Mines . 

<  let .  20 

On.  I 

Jllinoi.s  Trac.  pref.  .  .  . 

Oct.  1 

Sept.  15 

fioiiM,  rom . 

1  '.v:i 

Oct.  1 

Sept.  t!» 

Gould,  pref . 

1  \7c 

Oct.  1 

Sept.  16 

Halifax  Ki(s-lrle . 

2<o 

Oct.  1 

Sept.  16 

Rank  Nationale  . 

27, 

Soy.  2 

Oct.  16 

Dom.  Park . 

Oct.  1 

Sept.  l!i 

West  Kootenay,  pref. 

\ 

Oct.  1 

Sept.  26 

Gan.  Ixicomotive  pref. 

1  *4  "re 

Oct  I 

Sept.  20 

!  Markay  common  is  reported  to  have  sold 
i  in  New  Adrk  on  Tiiesdaj ,  in  a  l(K)-share  lot.  ^ 

!  at  (iO’L,  which  is  a  fraction  off  from  t he  |  do  not  propose  in  the  meantime  to  issue  the 


previous  sale.  TIu*  Mackay  dividend  at  .5  :  bonds  hut  to  give  them  as  collateral  for 


per  cent,  on  the  common  is  regarded  as  ;  advances.  The  Cominonwealtli  Bank  of 
i  fairly  safe,  even  with  a  much  more  severe  j  Massachusetts  and  the  Canadian  Bank  of 


t  cade  react  ion.  If  is  four  vears  since  an  in-  fommerce  have,  it  is  stated,  advan'ied 

«7.-. 


J 


rease  in  the  dividend  lieeanie  a  live  market  I  .$75,900  to  the  company.  In  case  thecom- 
(opie.  and,  though  this  event,  has  never  ]  pany  is  called  upon  to  pay  the  advances  at 
materialized,  the  eompany  has  always  in-  i  once  th<>  bonds  would  be  sold  now,  but  it  is 
dicated  its  ability  to  increase  its  nOiirn  if  j  hoped  that  this  will  not  have  to  be  done, 
other  conditions,  such  as  the  aJisence  of  j  The  company  stated  that  its  last  issue  of 
< J(i\ crnmental  actiiities,  justified  (he  move.  |  similar  bonds  was  at  91  per  cent.  If  mar- 
.At  60  Mackay  gives  a  yield  of  about  Hl/i  i  ketable  at  all  now  this  percentage  would  not 
per  cent.  There  is  apparently  a  fair  market  i  likely  be  realized,  so  they  hope  to  be  able  to 
for  th(>  stock  in  New  A’ork  fractionally  i  defer  the  selling.  The  company  informed 
,  around  (hat  level.  Home  of  the  "  wreckers"  I  the  Utility  Commissioners  that  they  had 
i  operating  in  Toronto  claim  to  have  been  able  i  been  in  the  habit  of  making  improvements 
I  to  pick  up  stock  at  .50,  but  no  such  sales  have  j  out  of  earnings,  which  might  properly  have 
!  been  verified.  j  been  charged  to  capital,  and  that  funds  had 

I  -  . —  ,  been  borrow’ed  from  the  banks  to  help  meet 

Cape  Breton  Electric  Company  has  the  interest  coupons  and  dividend  checks, 
an  application  before  the  Utility  Com-  The  company  had  been  accumulating  a 
nissioners  of  Nova  Scotia,  asking  for  reserve,  but  in  the  last  two  years  this  had 
ganction  to  a  proposed  bond  issue.  It  is  ceased.  There  is  a  good  probability  that  the 
gtated  in  the  application  that  the  company  I  issue  will  be  authorized. 


BANK  OF  MONTREAL 


(E.STABLI.snED  1817) 

INCORPORATED  BY  ACT  OF  PARLIAMENT 


CAPITAL  Paid  Up .  $16,000,000.00 

RES’T  16.000.000.00 

UNDivibisb  ■pROFi’rs. . . ! ! .  i.oos.oos. 40 


HEAD  OFFICE:  MONTREAL 


R.  B.  ANGUS,  Esq. 

I.  ROBT.  MACKAY. 


HON 

C.  R.  HOSMER.  Esq.  A.  BAUAUiAK  rr..-N,  Bsq 

H.  R.  DRUMMOND,  Esq,  D.  FORBES  ANGUS,  Esq. 

SIR  FREDERICK  WILLIAMS-TA1 


BOARD  OF  DIRECTOB.S 

H.  V.  MEREDITH.  Esq.,  President. 

E.  B.  GREENSHlELDS,  Esq.  SIR  WILLIAM  MACDONALD 

SIBTHOS.  SHAUGHNES8Y,  K.C.V.O.  DAVID  MORBICE,  Esq. 

A.  BAUMGAKTEN,  Esq  C.  B.  GORDON.  Esq. 

- -  Esq.  WM.  McMASTER.  Esq. 

_  TAYLOR.  General  Manager. 

A.  D.  BRAITHWAITE.  Assistant  General  Manager.  ' 

C.  SWEENY,  Supt.  British  Columbia  Branches.  F.  .1.  COCKBURN,  Supt.  Quebec  Branches. 

E.  P.  WINSLOW.  Supt.  North  West  Branches. 

D.  B.  CLARKE,  Supt.  Maritime  Provinces  and  Newfoundland  Branches. 

BRANCHES  IN  CANADA. 

At  all  important  cities  and  towns  in  the  following  Provinces. 

Province  of  Ontario.  Province  of  Nova  Scotia. 

Province  of  Quobrc.  Province  of  Manitoba. 

Province  of  New  Brunswick.  Province  of  Saskatchewan. 

Province  of  Prince  Edward  Island.  Province  of  Alberta 

'  Province  of  British  Columbia.  _~ 

BRANCHES  OUTSIDE  OF  CANAD.A. 

London,  Eng.— 47  Threadnccdle  Street.  E.C.  Chicago.  111. — lOS  South  La  Salle  Street;  - 

G.  C.  CasBcls,  Manager.  Spokane,  State  of  Washington. 

“  "  Sub  Agency — f*  Waterloo  Place.  .St.  .lohn's,  Newfoundland, 

Pall  Mall,  S.W.  Curling.  Newfoundl.and. 

New  York,  N.Y. — 64  Wall  Street,  R.  V.  HeMen,  Grand  Falls,  Newfoundland. 

W.  A.  Bog,  J.  T.  Mollneux.  Agents  Mexico  City,  Mexico,  D.F. 

BANKERS  IN  GREAT  BRITAIN. 

London. — Tho  Bank  of  England.  The  Union  of  Liverpool. — The  Bank  of  Liverpool,  Ltd. 

London  A  Smith’s  Bank,  l.td.  London 

County  &  Westminster  Bank.  Ltd.  The  Scotland — The  British  Linen  Bank  and  Branches 

National  Provincial  Bank  of  England.  Ltd. 

BANKERS  IN  THE  UNITED  STATES. 

New  York. — The  National  City  Bank.  National  Buffalo. — The  Marine  National  Bank. 

Bank  of  Commerce.  National  Park  Bank.  San  Francisco. — First  N'alioiial  Bank.  The 

Philadelphia. — Fourth  Street  National  Bank-  Anglo  and  London  Paris  National  Bank. 

Boston. — 'The  Merchants  National  Bank. 

Havings  Departments  conncctetl  with  each  Canadian  Branch  and  Interest  allowed  at  current  rates. 
Collections  at  all  points  of  the  world  undertaken  at  most  favorable  rates. 

Travellers’  Cheques,  Limited  Cbequt.c.and  Travellers' .  Letters  of  Credit  Issued  negotiable  in  all  parts 
of  tho  world. 

This  Bank  with  Its  Branches  at  every  important  point  in  Canada  offers  exceptional  facilities  for  the 
transaction  of  a  general  Banking  business. 


The  Merchants  Bank 

of  Canada  Head  Office,  Montreal 


Established  1864 


President . . 

Vice-Preeident .  . . . . 
General  Manager.. 


. SIR  H.  MONTAGU  ALLAN.  C.V.O. 

. K.  M\  BLACKWELL 

. .  B.  F.  HEBDEN 


Paid  up  Capital . $7,000,000 

Reserve  Fund  and  Undivided  Profits .  7,248,134 


220  Branches  and  Agencies  in  Canada,  extending  from 
the  Atlantic  to  the  Pacific. 


A  General  Banking  Business  Transacted. 

Fpeelal  Attention  d^ren  to  Collectione.  SaelnftB  Bank  Department  at  all  hranehea. 
D.  C.  MACAROW.  .  -  Manager  Montreal  Branch. 


Tke 


INCORPORATEO 
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BANK  ofTORONTO 


HKAD  Office  I  TORONTO 


Paid-np  Capital . 
Res.rv.H  Funds. . 


$.'.,660,600 

$6,367,272 


DIRECTORS 

DtTVCAW  CoTTiBON,  President.  W.  G.  GoonF.[(HAM,  Vice-Pres 
J.  HxKnr.Rsnv.  2nd  VIco-Pres. 
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Thob.  F.  How,  General  Manager.  T.  K.  Birt.,  Chief  Inspector. 

BANKERS 

NEW  YORK — National  Bank  of  Commeiw, 

CHICAGO— First  National  Rank. 

LONDON,  Eno. — l>ondon  City  A  Midland  Bank,  I.imitcd. 


(’onimercial 

Banking 


Tho  Bank  of  Toronto 
affords  to  its  many  rom- 
murrial  I’listoniers  an 
arciirato  srrvire.  supnjp- 
montud  hy  roinploto  far- 
llitirs  and  rxf unsire  con- 
nortlons.  <’ a  refill 
attention  is  given  to  the 
hanking  acrounts  of 
merchants,  manufactur¬ 
ers  and  hiisinuHh  and 
nrofrssional  men.  Y’our 
hanking  aceount  is  in¬ 
vited. 


THE  ROYAL  BANK  OF  CANADA 


INCOUPOKATED  IS69 

Capital  Authorized .  $2.S,000,000 

Capital  Paid-up .  $11,560,000 

Reserve  and  Undivided  Profits .  $13,500,000 

Total  Assets .  $180,000,000  • 


IIFJAD  OFFICK,  MONTRKAL. 

SS."}  Branches  in  Canada  and  Newfoundland. 

Twenty-eight  Branches  in  Cuba,  Porto  Uleo  and  Dominican  Republlo 
BKITISli  U  KST  INDIK.S 

BAHAML\S — Nassau;  B.XRB.ADOF.S — Rridsetown;  GRKN.AD.X _ St.  fieoree’s- 

JAM.XIC.A— Kingston ;  THIN  lO.XD— — Port  of  Spain  and  San  * 

Fernando.  BRITISH  HONUCK.X.S — Belize 
BRITI.SH  GUI.\NA — ticMjrgetown  and  N«>w  Amsterdam. 


LONDON.  ENGLAND 
2  Bank  Bldgs.,  IMnceti  Street,  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Street!. 


BUSINESS  ACCOUNTS  CARRIED  UIMJN  FAX’OR.XBLE  TERMS 
SAVINGS  DEP.XRTMENT  AT  ALL  BRANCHES. 


The  Bank  of  Ottawa. 


ESTABLISHED  1874. 

BEAU  OFFICE.  OTTAWA.  Canada. 

Capital  Paid  Up . S  4,000,000 

, .  4,760,000 

Total  Assets  exceeding  -  .  .  .  64,000,000 


Board  of  Directors 


HON.  GEORGE  BRYSON,  President. 

JOHN  B.  FRASER,  Esq.,  Vice-President. 

SIR.  HENRY  N.  BATE,  DAVID  MACLAREN,  Esq. 

RUSSELL  BLACKBURN,  Esq.,  DENIS  MURPHY,  Esq.,  ' 
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E.  C.  XX’HITNEY,  Esq. 


Montreal  Branch . G.  C.  WAINWRIGHT,  Acting  Manager 

Fairmount  Avenue  Branch  .  W.  C.  BURPE,  Manager 


Business  Founded  1793 


AMERICAN  BANK  NOTE  COMPANY 


(Incorporated  by  Act  of  Parliament  of  Canada) 

ENGRAVERS  AND  PRINTERS 


BANK  NOTES,  BONDS.  SHAKE  CEBTIFICATES, 
DRAFTS,  CHECKS.  LE  fTERS  OF  CREDI  f.  ETC.. 
FOB  BANKS,  CORPORA’nONS.  AND  GOVERN¬ 
MENTS.  CONTRACTOKS  TO  THE  GOVERN. 
MENT  OF  CANADA  FOR  DOMINION  NO'YES, 
POSTAGE  AND  REVENUE  STAMPS. 


Head  Office  and  Works  •  Ottawa,  208*228  Wellington  St 

Branches! 

TORONTO  MONTREAL  WINNIPEG 


19  Melinda  St. 


Royal  Trust  Bldg. 


504  Main  St. 
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THE  FINANCIAT^  TIMES,  MONTREAL,  SATURDAY,  SEPTEMBER  19,  1914. 


advantages  afforded  to  several  other  so  good  as  it  was  before  the  war  began; 
industries  from  the  mere  process  of  transfer  their  paper  is  more  precarious.  The  banks  T  TA/f  1VT 

would  be  considerable;  the  new  agriciiltnr-  can  get  from  the  Government  the  money  to  ^  ^  JX.e  i-/*  S  %  *■  ^  >  |V|  |A| 

PiibliehcH  every  Saturday  at  333  Craig  ists  would  require  a  considerablfr amount  of  discount  that  paper;  but  they  cannot  unload 

Street  West,  Montreal.  supplies,  some  kind  of  housing  would  have  upon  the  Government  the  discounter’s  risk.  — .m— — — j— — — — — 

■ - — —  to  be  provided  to  see  them  through  the  first  ^^e  have  not,  thank  goodness,  reached  that  thing  for  Canada  when  Those  people  who  are  making  a  noise 

T.  KELLY  DICKINSON . Editor  '"■'iil***',  and  the  mere  transportation  would  stage  of  Government  banking,  which  is  ratio  of  industrial  output  to  agricul-  about  this  being  Canada’s  opportunity  to 

R  K  SA'NJ'nwF.l  T  Associnto  Editor  fo  the  railroa ds.  what  the  Maclean  school  is  trying  to  drive  tural  production  somewhat  appro.ximates  steal  the  foreign  industrial  trade  of  Ger- 

’  ’  ’  '  '' . .  ’  It  is  useless  to  suppose  that  the  money  us  to.  the  ratio  existing  prior  many  should 

'  and  credit  necessary  to  carry  oui,  such  an  And  the  question  further  arises,  to  what  RATIO  to  the  merger  epidemic  DEAD  AND  WOUNDED  stop  a  moment 

SUBSCRIPTION  PRICE,  In  Camad^^^$2  operation  could  he  provided,  at  such  a  time  extent  can  the  issue  of  Dominion  notes,  not  GONE  WRONG.  — say  six  or  eight  years  DIVIDENDS.  and  view  the 

Britain  8s  a  x^e'ar '^o^'for  ^six  month^-  private  capital,  no  matter  what  at  present  redeemable  in  gold  and  not  re- |  a^o.  For  at  least  five  dead  a  n  d  I 


T.  K.  D.’s  COLUMN 


It  will  be  a  fine  thing  for  Canada  when  Those  people  who  are  making  a  noise 


a  year;  SI. 25  for  six  months;  In  Great 
Britain.  8s  a  year;  os  for  six  months; 


In  the  United  States,  $2.50  a  year;  SI. 50  were  the  prospecis  of  profit.  But  there  ■  presented  by  any  gold  deposit  in  th®  |  years  the  tail  has  been  trying  to  wag  the  j  wounded  dividends  on  the  Canadian  in¬ 
fer  six  months.  would  be  nothing  surprising  in  the  spectacle  ,  Treasury,  be  carried  without  impairing  the  (Jqj,  qJ  material  advancement  throughout  |  dustrial  battlefield.  A  great  many  com- 

ADVERTISING  R.iTES  made  known  of  the  Government  of  Canada  purchasing  j  market  standing  of  the  notes  themselves?  |  f’gnada,  though  there  are  now’ signs  that  the  fortable  incomes  have  been  cut  off  or  re- 


upon  application.  Ihf'  bonds  of  a  well-devised  and  well-con- i  The  present  note  issue  is  about  116  millions,  j  j-gji  gnd  all  that  therein  is  will  have  a  bigger  '  duced  owing  to  the  sheer  lack  of  purchasing 

CABLE  ADDRESS:  “Fintimes”;  W.  U.  ^rolled  colonization  company.  The  great  j  The  current  loans  of  thechartered  banksare  fQ]io.vyjng  and  a  greater  appreciation  by  power  to  keep  many  of  the  industrial  w’orks 

defect  of  our  colonization  methods  up  to  the  I  about  92.5  millions,  the  funds  for  which  are  capital  than  heretofore.  going;  and  such  reduced  incomes  will  add 

OFFICE  333  C  '  St  t  West  pre.sent  has  been  the  inability  of  the  newly-  i  provided  by  over  1,100  millions  of  deposits,  j  -  even  more  to  the  posisibilities  of  over-pro-  | 

orrii-ii:  i.raig  ,  treet  arrived  colonist  to  secure  either  capital  or  A  ten  per  cent,  shrinkage  in  deposits  W'ould,  The  Rr.ssiAN  Be.ar 

TELEPHONE:  Main  8150  (Private  ex-  credit  do  tide  him  over  the  first  critical  year  ;  if  the  current  loans  had  to  bo  kept  up  to  the  i  on  financial  sentiment. 

change,  branch  lines  to  all  departments.)  secure  the  personal!  mark,  compel  the  banks  to  draw  110  mil- j  - 

TORONTO  OFFICE:  95  King  Street  E.  anri  TionHoH  liv  n.  man  ;  linns  of  Dominion  notes,  therebv  rlniiblins'  :  « 


rived  colonist  to  secure  either  capital  or  A  ten  per  cent,  shrinkage  in  deposits  W'ould,  The  Rt.ssian  Bear  is  a  persistent  Bull  i  duction  if  the  manufacturers  do  not  meet 


3RONTO  OFFIC^:  9o  &ng  Street  E.  and  supervision  needed  by  a  man  j  lions  of  Dominion  notes,  thereby  doubling  |  There  is  a  fine  opportunity  for  the  out-of-  cerned  our  one  great  hope  is  an 

I^presentative,  R.  V.  Kittenhofse,  frosh  to  the  soil  and  climate  and  perhaps  un-  the  total  issue  at  one  stroke.  And  Ihis  |  j  tion  of  hostilities  in  Europe.  If 


credit  do  tide  him  over  the  first  critical  year  i  if  the  current  loans  had  to  bo  kept  up  to  the  j  on  financial  sentiment.  the  situation  w’ith  reduced  operations. 

or  two,  and  also  to  secure  the  personal  |  mark,  compel  the  banks  to  draw  110  mil- j  -  So  far  as  our  industrial  situation  is  con- 

guidance  and  supervision  needed  by  a  man  i  lions  of  Dominion  notes,  thereby  doubling  ;  There  is  a  fine  opportunity  for  the  out-of-  cerned  our  one  great  hope  is  an  early  cessa- 
frosh  to  the  soil  and  climate  and  perhaps  un-  the  total  issue  at  one  stroke.  And  Ihis  |  tion  of  hostilities  in  Europe.  If  we  captured 

accustomed  to  the  whole  business  of  agri-  without  regard  to  the  fact  that  the  Do*  { for  the  cultivation  and  development  of  a  !  all  of  Germany’s  foreign  trade  in  the  next 

culture.  Make  it  worth  while  ft)r  a  strong  minion  will  be  obliged,  during  the  period  j  hundred  acres  of  fhrcc  months  it  would  be  nothing  more 

company  to  provide  those  requisites,  and  of  the  war,  to  make  large  emissions  of  these  ;  PROMOTERS  fertile  prairie  lands.  If  than  an  expensive  White  Elephant  before 

the  defect  is  removed.  Give  that  company  notes  for  its  own  purposes  owing  to  short- i  average  promoter  the  end  of  six  months.  We  are  down  to  the 

a  considerable  area  of  land,  and  a  strong  age  of  revenue,  extraordinary  expenses,  and  ;  would  put  as  much  ener-  simple  fact  that  Canada  cannot  afford  to 

incentive  to  fill  the  land  with  settlers,  and  the  inability  to  float  loans.  |  gy  enterprise  into  a  company  formed  capture  the  Enemy’s  industrial  business. 

colonization,  under  present  economic  con-  - -  |  the  express  purpose  of  growing  grain,  have  got  too  much  capital  in  too  many 

dilions,  should  be  exceedingly  rapid.  Accordino  to  the  Maclean  doctrine  a  would  have  a  better  chance  of  success  industrial  enterprises  as  it  is.  One  wonders 


’Phone  Main  5167.  accustomed  to  the  whole  business  of  agri-  without  regard  to  the  fact  that  the  Do- 

I.ONDON,  Eng.:  2.3  Finch  Lane,  Cornhill.  culture.  Make  it  worth  while  ft)r  a  strong  minion  will  be  obliged,  during  the  period 
Dames  &  Co.,  Representatives.  company  to  provide  those  requisites,  and  of  the  war,  to  make  large  emissions  of  these 

-  the  defect  is  removed.  Give  that  company  notes  for  its  own  purposes  owing  to  short- 

TIIE  MONTREAL  I'lNANUIAL  TIMES  .j,  considerable  area  of  land,  and  a  strong  age  of  revenue,  extraordinary  expenses,  and 
Pl'BLISIIING  COMPANY,  LIMITED,  incentive  to  fill  the  land  with  settlers,  and  the  inability  to  float  loans. 

_ _ _ _ colonization,  under  present  economic  con-  - - 

«4Ti'R¥»iv  «i7i»xi.’\fRFll  IQ  1Q14  dilions,  should  be  exceedingly  rapid.  Accordino  to  the  Maclean  doctrine  a 

‘  ‘  “  .  As  for  the  best  form  of  the  relation  be-  dollar  bill  is  the  only  kind  of  bill  that 

'  tween  the  colonist  and  the  company,  that  nobody  ever  has  to  pay. 

PROMOTERS  TO  THE  RESCUE!  important  part  of  the  problem,  - - - 

which  it  is  for  the  promoter  to  solve.  Most  NO  APOLOGY  FOR  PREACHING. 

If  we  look  back  o-s  er  the  economic  history  in  Canada  are  accustomed  to  o^niA  of  nnr  ronrtars  mpv  nncoiVitv  ftiinlr 

of  Caimda  since  the  beginning  of  the  rail-  i, -.mnlovees  It  is  our  euess  that  the  readers  may  possibly  think 

road  er.a,  we  find  that  the  outstanding  1 ,  ’...u  '  „  J, .I  ”  :  ^  that  an  apology  is  due  them  for  the  very 


‘‘Why  Bonds  Are 
Safe  Investments” 

This  Booklet  contains  infor¬ 
mation  which  thirty  years’  ex¬ 
perience  has  shown  to  be  of 
value  to  corporations,  trustees, 
and  others  who  are  interested 
in  investment  securities.  It  will 
be  sent  free  on  request. 


N.  W.  HARRIS  &  CO. 

Incorporated  -  -  Boston 

157  St.  James  St.  •  Montreal 


colonization,  under  present  eeononiic  con-  - -  |  express  purpose  of  growing  grain,  "  ®  have  got  too  much  capital  in  too  many 

ditions,  should  he  exceedingly  rapid.  Accordino  to  the  Maclean  doctrine  a  jjg  would  hav’o  a  better  chance  of  success  industrial  enterprises  as  it  is.  One  wonders 

_  As  for  the  best,  form  of  the  relation  be-  dollar  bill  is  the  only  kind  of  bill  that  shareholders  would  have  a  run  for  these  German  Trade  Advocates  have 

'  ”  tween  the  eolonist  and  the  company,  that  nobody  ever  has  to  pay.  their  money.  The  suggestion  is  quite  a  !  never  thought  of  raising  silkworms — and 

-lOTERS  TO  THE  RESCUE!  a  very  important  part  of  the  problem,  - - -  wise  one,  contrasted  with  the  futile  attempt  capturing  the  silk  business  of  Japan  and 

^At-Rpr.i-n,  Arthce,.nnoniicbisforv  "''''’h  it  is  for  the  promoter  to  solve.  Most  NO  APOLOGY  FOR  PREACHING.  of  scores  of  promoters  who  break  and  de-  China,  most  of  which  product  goes  to 

h  since  the  In'ciniiiiiLr  of  the  rail-  in  Canada  are  accustoraed  to  Spme  of  our  readers  may  possibly  think  stroy  good  soil  in  the  attempt  to  discover  Kurope  through  Canada.  hat  wasted 

we  find  lint  the  oiitstaiidinir  our  guess  that  the  that  an  apology  is  due  them  for  the  very  |  oil  which  may  not  be  there.  And,  think  of  opportunity!  Back  to  the  land! 

isfie  ..f  cverv  important  r  ^  large  amount  of  our  space  that  is  being  the  opportunity  of  the  promoter  in  being 

our  pre^^ent  state  of  develoimient  I  ""  employee,  and  that  he  devoted  to  the  preaching  of  the  doctrine  of  ;  able  to  say:  Marine  Notes:— Shipping  moves  freely. 

,  thi  combination  of  ni.Ii vidua  1  |  f  Back-to-the-Land.  And  we  are  glad  to  j  “Buy  stock  in  the  Red  Reed  Farming  except  Austrian  and  German. 

and  an  extensive  Ivickinc  bv  the  I -  v  ''  1  '  j  afford  them,  if  not  exactly  an  apology  Lands  Company  Limited,  which  owns  and  - - 

edit  We  find  furthermore  that  1 ^  ^  (since  we  are  not  at  all  ashamed  of  it),  at  j  operates  rich  agricultural  areas  ADJOINING  Have  you  opened  your  own  personal 

idnal  initiative  has  been  nrovidod  I  ^  V'  '^*‘1’*  ''^' "f  an  expert  .'igricultiirist  all  events  an  explanation.  The  explanation  the  famous  Golden  Grain  Big  Yield  Com-  stock  exchange  yet?  Everybody’s  doin’ it. 


the  indixidual  initiative  has  been  provided 
by  men  of  great  force  of  character  and  con- 


reward  for  their  services.  W,.  are  not  ,  ,„„j,  ..vpntuully  the  employee  became  a 
mentioning  this  in  a  siiirit  of  carping  criti-  ,  ,.]i,,ut  of  the  compaiiv  and  at  last  an  indo- 
cism.  for  it  has  always  been  our  creed  that  |  ].,,nd-owner.‘ 

important  services  shoubi  receive  an  impor-  j  .  ^pp.^j.  promoters  in  this  ar- 

tanl  r<n\ard;  we  an'  iiH'iitioning  it  as  a  tide  we  refer  to  those  Canadians  who  have 
historical  fai-t.  the  consideration  of  which  ^  real  ability  to  create  and  control 

may  be  useful  in  the  present  eontiiigenex .  iicw  enterprises,  not  to  the  mere  parasite  on 
f  anada  has  at  various  siiccessixe  stages  < bp  judni,) rial  svst cm  who  makes  his  fortune 
been  pro\ idl'd  with  great  railroads,  great  by  juggling  I  he  stocks  of  enterprises  which 
power  enterprises,  great  local  ir.ansportafion  „,hprs  have  founded.  There  are  a  large 
enterprises,  great  industrial  establishments,  j^unbpr  of  good  and  able  promoters  in 
mainly  by  the  efforts  of  a  few  iiowerfiil  men.  ('armda.  and  there  is  not  much  else  that  they 
who  succeeded  in  obtaining  from  the  j^p  ,joing  just  at  this  moment.  Will 

(iO\ernment  of  llu'  country  a  \orx  geneious  jbey  riot  give  their  attention  to  the  need  for 
measure  of  support  in  one  or  other  of  the  promoting  colonization,  so  that  they  will 


iiimseii  on  nis  inaivmuai  loii  acre,,  a  ora-  gf^^rd  them,  if  not  exactly  an  apology  j  Lands  Company  Limited,  which  owns  and  - - 

,  ing  to  tlio  ordinary  plan,  but  in  a  gang  under  ((.jjjpp  g^  gjj  gsbamed  of  it),  at!  operates  rich  agricultural  areas  adjoining  Have  you  opened  your  own 

I  the  superiisioii  of  an  expert  agriculturist  g]]  events  an  explanation.  The  explanation  the  famous  Golden  Grain  Big  Yield  Com-  stock  exchange  yet?  Everybody’ 

j  w  ho  would  be  responsible  to  the  company  for  gjjnpiy  this:  that  we  believe  the  question  ,  pany’s  areas,  which  paid  50  per  cent,  divi-  - 

j  results;  such  a  gang  could  do  the  necessary  increased  agricultural  production  to  be  :  dends  last  year  and  the  year  before  .  .  Hdury  up  with  that  plan  t( 

I  huniTiier  uork  on  as  many  holdinj^s  as  there  question  of  overwhelming  and  press-  j  etc.,  etc.”  fjirmers  to  increase  next  year’s  pi 

were  workers  in  it.  Ry  degrees,  as  cultiva-  importance  in  the  Dominion  to-day —  I  Really  a  fine  idea!  We  will  need  the  money  next  year 

:  turn  progressed,  the  relation  should  change,  ^  ^up.tjpg  gp  overwhelming  that  all  others  | . 

,  until  eventually  the  employee  became  a  insignificance  in  comparison.  | . _ 

(  Kilt  o  t  le  company  and  at  ast  an  in  o  pp^.  jjjpgp  xv’ho  are  not  engaged  in  assisting  j|  71/7  A  F\7T  >1  TT^  A  FE'  D  O 

!  pendent  land-owner.  _  the  Briti.sl,  Empire  in  the  field,  there  seem  I  MAINLY  ABOUT  FINANCIERS. 


sidcrable  failli  in  thcnischcs  as  wall  as  in  |  work  on  as  many  holdings  as  there  ^ 

f  anada:  and  that  lhe\  ha\c  alwajs  workers  in  it.  Ry  degroi's,  as  cnltiva-  •  imnortnTinfi  I'r 

aged  to  secure  fm-  themsi'hes  a  xery  ample  ;  jjpp  progressed,  the  relation  should  change,  niieslion  so  ove: 


Horry  op  with  that  plan  to  aid  the 
farmers  to  increase  next  year’s  production. 
We  will  need  the  money  next  year. 


penaeiii  i.inn-owner.  British  Empire  in  the  field,  there  seem  I 

•  When  we  speak  of  promoters  in  this  ar- ,  ,p  ^p  be  two  great  tasks  at  home-either  , 
tide  we  refer  to  those  Canadians  who  have  p^  jn^^asing  the  agricultural  out- 


BY  ONE  WHO  KNOWS  THEM. 


put  ourselves,  or  that  of  encouraging,  or- 


iicH  cuierpnses,  noi  lo  mo  mere  parasiio  oil  ~ani7inir  otih'  finonAinir  oftioi-o  *o  An  it  JoHN  D.  ROCKEFELLER  and  his  wife  ('apt.  P.  M.  Lydig,  of  Jenks,  Gwynne 
the  iudu.'^t rial  svstem  who  makes  his  fortune  t  '  u  ■  t  c  •  i  P^lehrated  their  golden  wedding  at  their  and  Co.,  arrived  in  Montreal  this  week 

bv  iimeMi^m^^^  Inasmuch  as  the  mechanism  of  a  financial  home  in  Pocantico  Hills,  Tarry-town,  N.Y.,  after  what  proved  a  highly  adventurous 

•  ^  f  J  J  m  ^  "  I  newspaper  cannot  well  be  employed  for  one  day  last  week.  'They  couldn’t  cele-  trip  abroad.  (Getting  out  of  Germany 

others  have  founded.  tliere  are  a  large  ^jjbgg  ^be  soil,  we  are  trying  to  use  ours  brate  at  their  Ohio  home  because  they  have  after  war  was  declared  he  was  “arrested” 

number  of  good  and  able  promoters  in  backed  bv  such  influence  as  we  may  possess,  i  up  with  the  tax  collector  before  33  times.  _ 

Canada,  and  there  is  not  much  else  that  they  •  nt  !  *^uey  can  settle  m  Ohio.  o  c  r\  .  j  — 

...  •.  i  .  .iT-ii  ’u  ^ue  task  of  encouragement,  and  of  pro-,  -  Sir  Edmund  Osler  returned 

can  be  doing  just  at  this  moment.  Will  - _ « _ .•„i  _  tv  a  _ _ u.  ibi,;  waaL  oFiAr  or.  ov+oo/iAri 


Dominion  Trust 
Company 

“The  Perpetual  Trustee” 

Paid  up  Capital  and  Reserve 
$3,000,000 

OFFICES 

Montreal,  St.  John,  Halifax,  Char¬ 
lottetown,  Winnipeg,  Regina,  Cal¬ 
gary,  New  Westminster,  Nanaimo, 
Victoria,  Vancouver,  London,  Eng., 
and  Antwerp,  Belgium. 

DEPARTMENTS 
TRUSTS— Municipal  Debentures 
safe  Deposit — Fire  and  Casualty — 
Insurance — Guaranteed  Mortgage 
Investments. 

Wills  Filed  in  Safe  Deposit 
Vault  Without  Charge. 


Hiiineroiis  forms  in  which  such  support  can  have  something  ready  to  put  into  effect  with 
be  accorded  the  gr.ant  of  the  public  credit  smiles  of  next  spring’s  sunshine? 


moting  organization  and  financial  assistance 
for  the  Back-to-the-Land  movement. 

Even  had  the  war  never  occurred,  it  was 


-  Sir  Edmund  Osler  returned  to  Toronto 

D.  A.  Campbell,  who  has  been  elected  fhis  week  after  an  extended  stay  abroad, 
to  the  board  of  the  Canadian  Coal  and  Coke  But  he  didn’t  w’ait  until  his  return  to 
Company,  is  a  considerable  holder  of  that  Canada  to  make  known  his  interest  in  the 

4. 1  ^  ........  I  4.  4.1...  C  ^  4- U  4-  F 1 f  1  r>  'PlITlH  TviuiAQ/^  Vl  A  nfl.KlAH  ITI 


and  largo  quantities  of  the. public  lands  for 
railroads,  the  control  (usually  in  perpetuity  ) 
of  public  assets  sueh  as  water-powers  for 
little  or  no  rental,  the  free  use  of  publie 
thoroughfares,  or  proteetiou  from  eoin- 
petition  by  means  of  a  tariff.  Thanks  to 
the  generosity  with  whieli  our  various 


ve  something  readv  to  put  into  effect  with  nau  me  war  ne\er  occurrea,  it  was  company’s  securities,  despite  the  fact  that  Patriotic  I  und.  Instead,  he  cabled  in 

KinilAu  nf  nAvi  Knrinrr’e  KiinshinA'’  patent  to  ovory  carcful  observor  that  be  is  supposed  to  have  the  luck  of  the  De’il  advance  his  contribution  of  $5,000. 

.  first  smiles  of  next  spring  s  sunshine.  Canada  had  reached  a  time  when  her  agri-  in  all  his  investments.  Incidentally,  Mr.  „  ,  ,  - , 

—  cultural  capacity  must  be  greatly  increased.  Campbell  is  quite  a  bull  on  Detroit  United,  .  Finding  James  J,  Hill,  his  father,  stand- 

Also  the  W;ar  is  having  a  serious  effect  We  have  been  preaching  this  doctrine  for  a  during Te’hil'^'’  fain  shooHng  mallwl 


upon  the  minds  of  the  financial  editors  of  year  or  more— ever  since  the  curtailment  of  Albert  Murray,  the  Kanawaki  pro-  ducks.  Louis  asked:  “Aren’t  you  afraid  of 
the  dailies.  One  of  them  this  week  headed  a  new  capital  began  to  show  bow  dangerously  fessional  (O,  yes,  he  belongs  to  the  cate-  rheumatism?  Hadn’t  you  better  come: 
story  thiiswise:  “Gross  Earnings  Out-  dependent  Canada  had  become  on  the  capi-  gory  known  as  financiers),  had,  and  to  the  back  now.”  James  J.  Hill  stood  a  moment 

. . . . . . - 1  ''‘n\  ,'”!i  'T  t  '■t'"”  b*»Mown'fr~  3hi'.Tho„ider,  r/st"*-''" 

ernments  have  almost  invariably  treated  .  p  ,  ,  p-  ^  Back-to-the-Land  policy^  far  more  been  playing  golf  from  seven  a.m.  to  eight  I  ve  got  the  limit  anyway. 


Dividends  Cut  lo  Pieces 


HOARDING. 


Daniel  Guggenheim  tells  with  great 
relish  an  incident  of  his  adventures  in  Ger¬ 
many  during  the  early  stages  of  the  war. 
When  the  war  broke  it  was  impossible  to 


WANTED 


WEST  KOOTENAY 
POWER  &  LIGHT 
COMPANY 

6%  BONDS 

DUE  1940 

NESBITT,  THOMSON  &  CO. 

Limited 

222  St.  James  Street,  Montreal 
Bell  Telephone  Bldg.,  Hamilton 


BANKS’  WAR  GIFTS. 

Bank  of  Montreal .  $1 


people  with  large  projects  of  this  character.  LiivKlenris  (  ut  I o  Pieces.  urgent;  it  has  also  rendered  it  far  easier,  p  m.,  without  relaxation  of  any  kind.  All  r 'tAlU  with  ^rreat 

r.„ad.  h.,  during  .1,0  d.„er»,iod  or  -  ’*  “  rolEf.n 

two  been  tho  of  a  truly  extraordinary  HOARDING.  greatly  increased  profits  for  the  agricnl-  -  many  during  the  early  stages  of  the  war. 

activity  in  those  directions.  Except  where  An  eminent  financial  newspaper  in  New  producer,  and  reduced  earnings  and  Professor  Mavor,  the  eminent  Cana-  the  war  broke  it  was  impoMible  to  = 

the  enterprise  or  the  conduct  thereof  has  York,  greatly  to  the  joy  of  William  Findlay  certainty  of  employment  for  the  dian, economist  who  was  to  have  taken  a  &  R^LneVo^^^  he  BANKS’  WAR  GIFTS. 

brrn  In  Ihn  nrlren.,  or  nhern  .r|.  |  .„d  l,«  ^  ™fX“yc"nrd“„, C^ofthrDfp.'rS^rr, '^£1  rabirs  ho.  td  A^erlc.  .h^  da-  Bank  o,  Mon.,^1 .  S.OO. 

fishness  has  over-reached  itself  111  the  effort  I  been  criticising  the  banks  of  the  United  '“""““'“ns  wno  oinerwise  woum  g,  m  *Vt  :  •  j  .  .  j  mands  for  financing  was  one  sent  to  his  son  Bank  of  Commerce .  50, 

to  reap  more  profit,  than  was  reasonably’  States  for  their  disposition  to  accumulate  re  uctant  to  ta  e  up  agri-  g^^jg]  conditions  and  to  deliver  a  special  Hubert  Guggenhmm.  The  latter,  mindful  Royal  .  50, 

possible,  the  rew.ard  of  the  promoters  has  stronger  reserves  than  usual,  and  charging  pursuits,  and  would  have  clung  to  series  of  lectures  by  invitation  at  Lahore  pasb^Ko„*^^.gg  wn^nTto  clos^with^a  .  ot’ 

invnriahK-  heen  mnaf  timift«omn  As  for  tkni  tiiia  ora, .lino  ia  aT  nook-rooi.c  the  belief  that  times  in  the  Cities  Would  al-  University,  India,  will  remain  in  Canada  Parental  cash  box  was  wont  to  close  with  a  Merchants  Bank .  25, 

mariably  been  most  handsome  As  for  hat  this  practice  is  synonymous  with  ^,g,^.g  ^e  as  prosperous  as  they  have  been  owing  to  war  conditions.  It  is  very  satis-  loud  bang  grasped  the  golden  opportunity  Dominion  Bank .  25. 

the  country.  It  has  been  rapidly  developed,  “hoarding’  as  practised  by  private  in-  pern  a  iney  nave  neen  countrv  is  to  have  the  and  cabled  back.  Bank  of  Toronto .  ‘2.^, 

which  was  the  object  and  excuse  of  this  dividiials.  It  is  easy  to  understand  and  uring  e  oom  years,  are  now  realizing  j^enefit  of  his  advice  at  this  time  of  economic  Now  you  know  how  it  feels  to  be  broke.  Imperial  Bank .  25, 

policy;  if  it  has  not  always  benefitted  quite  I  sympathize  with  the  annoyance  of  borrowers  Ihat  the  only  sure  thing  in  Canada  is  her  readjustment.  The  news  that  C.  G.  Gates  had  left  an  l^gnk  of^N^ta^Scofia .  It’ 

Urn.u.  a.  1  hn  nrrnnni nr.  ihnrn  honn  al  „  hn  lUinVinn  ti.ai  ii,a,.  i.a.-a  - 1  natural  Tesources,  aud  are  ready,  or  will  be  — — -  valnnA  at  .<*7  .ikOn  nnn  KornrifiBH  a  D-rcat  O'  Nova  Scotia .  25, 


$100,000 

50,000 

50,000 


so  largely-  as  the  promoters,  there  have  at  j  who.  thinking  that  they-  have  perfeetly  good 
least  been  few  complaints.  security-  to  offer  for  a  continued  or  enlarged 

The  point  which  we  desire  to  make  is  this,  loan  for  the  earrying  on  of  their  business. 


seenritv  to  offer  for  a  Continued  or  enlarged  ''Pry  ready  by  early  springtime,  to  forsake 
loan  for  the  earrying  on  of  their  business,  electric  lights  and  the  movies  and  get  to 


and  cabled  back.  Bank  of  Toronto . 

“Now  you  know  how  it  feels  to  be  broke.  Imperial  Bank . 

The  news  that  (^  (J.  Gates  had  left  an  gg^^  of  Nova  Scotia . 

estate  valued  at  $7,.o00,000  simprised  a  great  gg^^  Hamilton . 


The  London  Committee  of  the  Union  many- people  but  not  his  Wall  Street  friends,  ggjjjj  !!!!!!!!!.'!!  25  C 


We  have  seen  what  this  poliey- ean  effect  in  and  fortified  by-  the  eonfidence  that  their  .  .  .... 

the  direction  of  various  industries  and  public  borrowing  and  spending  of  money  is  thor-  end^voring  to  assist  in  their  conversion. 

We  liave  also  seen  that  de-  oiighly  in  the  public  interest,  apply  for  cannot,  or  most  of  them  cannot. 


the  electric  lights  and  the  movies  and  get  to  Bank  of  Canada  have  intimated  to  their  Young  Gates  had  the  reputation  of  being  a  Molsons  Bank .  15  000 

work  on  the  soil.  The  E^inancial  Times  plunger,  but  houses  through  which  he  Rank  of  Hocheiaga i!!!! !  loioOO 


to  Lord  Kitchener’s  appeal  will  have  their  bought  and  sold  stocks  contradict  this.  PonU  ^  .  inVinn 

positions  kept  open  and  receive  full  salary.  The  representative  of  one  large  brokerage  ^  DiRtrict  Sn x-in era  Rank  ’  lo’ooo 

The  followiniF  hav’A  enltsted  *  —  Messrs.  H.  \\  rxiicA  cQ-irc  O  1*1  Ci-Qinc  f  arl  C£it*xro  _  I  .  a\ingS  an  .  • 


enterprises.  We  have  also  seen  that  de- |  oughiv  in  the  public  interest,  apply  for  But  they  cannot,  or  most  of  them  cannot.  The  following  have  enlisted :-Messrs  H.  house  .says  (".  G  Gates  operated  conserya-  Provincial  Bank 
,  *  •  ,1  i;  r  <•  1  1  I  F  I  M  '  '  J  go  on  the  soil  themselves  unaided  and  un-  M-  H.  Cooper  and  L.  R.  Eyden,  m  the  City-  tively.  and  that  his  speculations  represented 

xflopment  in  othei  directions  directions  |  such  a  loan  and  are  refu.sed.  No-one  need  rri,a,a  ,«,.=*  of  London  Fusiliers  Regiment;  Messrs.  A.  a  small  percentage  only  of  his  fortune.  Home  Bank.... 

which  did  not  offer  scope  tor  the  aeeiimii- |  wonder  that  in  their  indignation  they  call  ,  ,  ganization  ana  Mackaskill  and  Reginald  Ogg,  in  the  Lon-  “  Alany  people,”  said  the  broker,  “had  an  ■■ 

lation  of  large  fortunes  by  the  [iromoter,  |  the  bankers  mi.sers  and  their  reserye  funds  support,  and  the  Goyernment  don  Scottish;  and  Mr.  A.  W.  P.  Chawner,  in '  •  '  '  —  ■  •  -  . 

Ih.  ™»„  „f  „.M."  n,„  ,l,ppj.,.,„.,,i„„s„f  a  l"lZf  Sp  H-SVoX’K 

influence  and  directive  ability  has  been  ,  repulsed  and  indignant  borrower  are  not  Txmvr  versity  Corps,  has  applied  for  a  commission, 

comparatively  slow.  The  growth  of  agri-  necessarily  a  good  economic  doidrine,  and  ^  oncernea  to  The  Dominion  Bank  of  Canada  has  offer- 

culture,  the  countrv's  greatest  natural  ■  it  is  extremelv  unjust  to  compare  ai  hank’s  upon  all  those  associated  with  the  ed  the  same  consideration  to  its  staff,  and 

source  of  wealth,  has  been  insignificant  com- 1  gold  reserve  with  the  glittering  piles  in  a  financial  interests  of  the  country,  that  this  Messrs.  H.  A.  McDonald  and  T  B.  Grigor 
pared  with  that  of  other  kinds  of  activity;  !  miser’s  attic,  which  are  not  accumulated  supreme  necessity  of  the  day.  Agri-  haxe  jojned  the  London  Scottish. 


a  small  percentage  only-  of  his  fortune. 
“Many  people,”  said  the  broker,  “had  an 


impress  uDon  all  those  associated  with  the  .'rh®  Bank  of  Canada  has  offer-  mulated  a  large  part  of  it  during  the  flourish-  secure  information  for  me.  The  latter 

impress  upon  all  those  associated  with  the  ed  the  same  consideration  to  its  staff,  and  ing  davs  of  C.  G.  operations  and  inherited  wrote  saying  in  reply- 

financial  interests  of  the  country,  that  this  Messrs.  H.  A.  McDonald  and  'T.  B.  Gngor  the  cast  iron  nerve  of  his  father.”  “We  have  endeavor 

is  the  supreme  necessity  of  the  day.  Agri-  j®iued  the  London  Scottish.  - - - — — -  became  of  the  common 


“We  have  endeavored  to  find  out  what 
became  of  the  common  stock  of  the  Canada 


parea  with  that  ot  other  kimls  ot  activity;  |  miser  s  attic,  which  are  not  accumulated  ,  ,  — _  Hon  John  Strathearn  Hendrie  C.V. 

in  some  important  respects  it  has  not  pro- j  with  any  idea  of  meeting  possible  demands  ®ultura  credits  must  e  enlarged  and  facih-  Lambert  Jadot,  a  prominent  Belgian  O.,  M.L.A.,  will  be  the  next  Lieutenant-  w^s^^t  a^cop^of  your  leU^'^t'o  one^of  the 

gressed  sufficiently  to  look  after  our  own  !  of  creditors  but  simply  to  gratify  the  sense  direction  haye  been  finpeier  and  a  director  of  Acadia  Coal  and  Governor  of  Ontario,  according  to  a,  very  legdine  directors  and  his  reply  is,  that,  as 

increased  requirements  and  still  maintain  of  proprietorship.  ‘  widely  made  in  the  West  in  the  last  year  or  Belgo-Canadian  Pulp,  has  written  a  most  credible  rumor  from  Ottawa.  He  is  one  jg  the  case  with  many  other  companies,  a 

oiir  former  export  trade  Thiseirciimst-inee  The  funds  in  charee  of  the  Canadian  Financial  Times  has  felt  im-  pathetic  letter  to  the  general  manager  of  the  ot  Hamilton  s  most  prominent  men  m  good  deal  of  the  common  stock  is  only  water, 

oiirtormerexpoittrarte  Ihisiircums  ance,  The  ‘uiyls  in  charge  of  the  (  anadian  to  criticize  some  of  them  as  involving  </®n®ral  Development  C  o  in  military,  racing,  industrial  and  financial  |nd  asks  what  has  become  of  the  common 

while  always  regri'ltable,  has  not  hit  herto  chartered  banks  are  not  their  own,  but  are  .  .  lasuixoiviug  Montreal,  describing  the  sufferings  of  his  circles.  From  a  railw-ay  contractor  he  nf  *1,0  PariorR  RnniAR wka  «rnt  iti>  He 

been  dangerous.  But  to-day  we  are  faced  the  property  of  their  depositors,  and  are  f®®  Jarge  a  measure  of  paternalism  and  mak-  fellow-countrymen  and  the  imperative  need  became  manager  of  Hamilton  Bridge  Works  does  not  see  why  there^should  be ^anv  more 

byanewandsternnece.ssityfortheproinpt  liable  to  be  called  for  suddenly.  It  is  use-  too  little  allowance  for  human  frailty.  He  is  and  was  interested  discussion  over  what  has  become  of  the 

and  rapid  expansion  of  our  agricultural  less  to  shut  our  eyes  to  the  fact  that  a  good  guJT L" reso^^^^  the  Germans.  He  concludes:  “I  haA-e  not  dent  of  the  Bank  of  Hamilton  and  president  CompaSv^tbln  tLre\Ss”wUh 

industries.  And  llie  question  arises:  ('an  deal  of  calling  in  of  bank  deposits  has  been  ,  ,  .  ,  f  x  urces  and  credit  oourage  to  speak  of  business.  Nobody  of  the  Hamilton  Bridge  Company,  vice-  RoniSs  and  also  savs  whv  not  die  in  and 

wenot,  by  some  device  (not  more  new,  pro-  going  on  during  the  last  six  weeks,  and  that  individual  enterprise  to  a  larger  thinks  of  it  here.  The  money  question  is  president  of  Hendrie  and  Com^pany,  and  finlout  what  becamrof  the  Canada^Cement 

bahly.  and  surely  not  more  dangerous,  than  more  may  be  expected.  The  plain  fact  is  ^aKSfJd  c^Ztt  b^if  on^"  ®ther  companies.” 


bahly.  and  surely  not  more  dangerous,  than  more  mav  be  expected.  The  plain  fact  is  than  would  be  proper  in  times  of  aitoge  her  ac^^^^^  Everybody  will  be  also  director  of  the  M^eanti^  common  stock,  and  many  other  companies.” 

i,«A  •«.  «  nfiJlOP*  nuH  fllA  foi*  AAtlflTHlAfl  FiIIfH  JIRII  rUlllGCl  fliUCi  Itl&ny  COIUplOt^lV  *  out  Ori0  P&Iiy  RIICI  tll0  vjrsflt  W©St  XjII©  IUSUFRUC©  nfill  tifiFIi  ttia  T  FViitiIt  113  />Viai*fiF’>a 

was  the  device  of  according  a  national  or  that,  apart  altogether  from  all  questions  of  ^  P'^P®^  ^  does  not  think  of  it.  One  will  see  after.  Company.  Colonel  Hendrie  was  mayor  of 

provincial  gimrantec  to  the  bonds  represent-  confidence  (and  fortiinatelv  confidence  in  J'?  P'  .®  '  V  products,  ipjjg  preoccupation  is  the  fear  of  be-  Hamilton  in  1901-2,  and  was  elected  a  mem-  irrelevant  answer  to  an ‘enamrv  bv  an 

ing  the  entire  cost  of  railroad  construction,  the  chartered  hanks  is  absolutely  unshaken),  c®*®t)med  with  a  plentiful  labor  supply  at  coming  German  and  of  lacking  of  food  next  her  of  the  Ontario  legislature  in  1902.  He  o"ner  of  ht°  agent  as  to  what  had  been 

xvh«n  intrnHnPpH  a  fpw  vanra  a,r,.i  nnn-.nn  a  ipt  ,,F  n„„„Hia„a  will  La.-a  ^ow  rates,  makes  the  farming  industry  a  winter.  is  minister  without  portfolio.  ...  hi, ‘;f-„ngrtv. 


provincial  Ruaranfoo  I0  the  bonds  represent-  confidence  (and  fortunately  confidence  in  j  •  f  lor  cuiuurai  proauoLs,  The  only  preoccupation  is 

ing  the  entire  cost  of  railroad  construction,  the  chartered  banks  is  absolutely  unshaken),  with  a  p  enti  ul  abor  supply  at  coming  German  and  of  lad 

w  hen  introduced  a  few  years  ago),  engage  a  lot  of  Canadians  will  have  lo  live  on  their  rates,  ™a  es  t  e  arming  industry  a  winter. _ 

the  abilities  and  energies  of  the  promoter  accumulated  wealth  for  a  while,  and  they  fi®l^  ^®'’  state  investment  than 

class  in  the  task  of  rapidly  and  efficiently  cannot  do  that  and  leave  it  in  the  banks  at  ®®®’  ,  ,  . 

placing  a  vast  number  of  additional  men  the  same  time.  The  effect  of  the  war  on  the  ,  people  of  this  country  have  made  1-  TT' FT1 

upon  the  soil,  increasing  the  amount  of  that  chartered  banks  and  their  deposits  is  not  yet  ^arge  sacrifices  in  ime  past  or  the  sake  of  LiEi  J.  X  Ej  Xl 

soil  under  eultivation,  and  increasing  also  visible,  but  we  give  elsewhere  to-day  an  making  it  a  country  of  diversified  industries. 

the  amount  of  product  which  can  be  secured  indication  of  the  way  in  which  deposits  I'  will  pay  thern  now  o  make  some  sacn- 

from  a  given  area?  And  if  so,  ean  we  not  in  some  leading  savings  banks  have  been  STEEL  PI 

well  afford  to  allow-  to  the  promoter  class  reduced  during  August-and  it  is  to  be  f®r  'he  sake  of  increasing  the  real,  natural  Editor,  Jinancial  Times 

their  usual  reward  in  the  form  of  a  large  and  noted  that  the  assets  which  are  drawn  upon  ®^  t^e  conn  ry  to  a  point  where  xir.  J^  official  notific 

tolerably  secure  profit  upon  the  transaction?  to  pay  off  these  depositors  are  in  the  form  of  T,'’  Sc^t  a  St^el  &  Co7l  Comt 

There  are  men  in  Canada  who,  if  provided  deposits  in  the  chartered  banks,  so  that  ®f  tbnft  and  activity,  and  enable  the  second-  been  considered  advisable^ 

with  the  land,  a  certain  amount  of  ready  from  this  one  source  alone  w-e  know  of  a  industries  and  the  transportation  sys-  lar  quarterly  dividends,  be 


LETTERS  TO  THE  EDITOR 


SCOTIA  STEEL  i>REFERRED. 


I  do  not  know  who  will  be  the  chief  suf- 


owner  of  his  agent  as  to  what  had  been 
done  with  his  property. 

Now  my  brokers  have  done  what  they 
could  in  the  way  of  securing  information  for 
me,  and  I  am  compelled  to  try  by  other 
means  to  get  it.  Possibly  you  have  it  in 
your  office;  or  if  not  you  can  doubtless  secure 
it  for  me. 

I  wish  to  get: 

(1)  A  list  of  the  names  and  addresses  of 


ferers  in  the  present  instance,  and  it  is  the  Richelieu  shareholders  in  May,  before 
very  insignificance  of  the  amount  $20,600  shares  had  been  exchanged  for  Steamship 


money  for  carrying  on  the  cainjiaign,  and  a  reduction  amounting  to  at 

prospect  ol  substantial  profit  as  the  reward  in  chartered-bank  deposits.  -  -  ,ng  to  the  necessity  of  this  decision,  but  it  of  investing  their  savings  in  preferred  shares  If  items  3  and  4  are  diffi' 

of  their  services,  could  organize  operations  To  meet  the  possibility  of  danger  arising  Fvfry  acre  of  farm  land  laid  waste  evidently  comes  under  the  head  of  “un-  which  have  earned  their  dividend  five  and  should  be  content  for  the 

that  w-ould  place  200,000  persons,  now  citv-  from  excessive  w-ithdraw-als,  the  Dominion  ,  rarmon  moane  iLa,  f®!"®®®®®  circumstances.  ’  If  I  were  to  gjx  times  over  every  year?  obtain  items  1  and  2. 

duller,  in  .h.  »i,  Oovnrnn.nn.  h.n  „„.,.nd  dnpo.it  H,  “A  SHAREHOLDER.-  J  » 

ot  Canada  w-ithm  two  years,  and  see  to  it  own  Dominion  notes  with  any  chartered  _ _ i„x„  will  be  under  the  nainful  oblmation  of  sus-  -  Wmif  mo  tn  aHH  what  T 


industries  of  the  country  to  a  point  where  Sir,— An  official  notification  w-as  sent  per  quarter)w-hich  prompts  me  to  ask  why  shares. 

they  can  maintain  our  own  people  in  a  state  ®®'  this  week  by  the  directors  of  the  Nova  this  suspension  has  been  considered  neces-  (2)  A  list  of  Richelieu  shareholders  who 
of  thrift  and  activity,  and  enable  the  second-  Steel  &  Coal  Company  that  it  had  sarj-.  And  if  I  am  not  too  impertinent  in  have  not  exchanged  their  shares. 

inHiisfrifiH  nnH  fhe  tranannrfafinn  Bva  J*®®®  co®sidered  advisable  to  pass  the  rcgu-  thus  questioning  the  action  of  these  direc-  (3)  The  value  at  which  the  Richelieu 
. .  . . . . .  industries  and  the  transportation  sys-  igr  quarterly  dividends,  both  common  and  tors,  might  I  ask  if  their  past  action  had  property  was  taken  over— gross  and  net. 

reduction  amounting  to  at  least  a  million  '®’®®  '®  '®®  i®t®rest  on  their  invested  preferred.  any  bearing  on  the  loss  that  is  to  be  incurred  (4)  A  copy  of  the  merger  agreement  or 

reduction  to  at  least  a  million  ^g  j^g,  I  have  not  before  me  the  paragraph  relat-  by  the  shLeholders  who  saw  the  wisdom  a  summary  of  it. 

m  cliartered-DaiiK  deposits.  -  mg  to  the  necessity  of  this  decision,  but  it  of  investing  their  savings  in  preferred  shares  If  items  3  and  4  are  difficult  to  secure  I 

ould  be  content  for  the  time  being  to 


that  they  worked  in  such  a  way  and  on  such  banks  desiring  them,  in  c.xchange  for  ap- 
soil  that  they  would  be  substantial  contri-  proved  discounted  commercial  paper;  and 
butors  to  the  nation’s  food  surplus  within  a  many  critics  arc  arguing  that  this  relieves 
year  of  their  settlement;  and  this,  without  the  banks  of  all  possible  need  for  a  reserve. 


turned  into  farm. 

Canada  owes  much  to  Belgium,  even  in 


will  be  under  the  painful  obligation  of  sus- 

pending  dividends,  I  w-ould  take  up  much  of  THE  RICHELIEU  MERGER. 

your  valuable  space,  but  when  this  abrupt 

suspension  of  dividends  applies  to  the  Editor,  Financial  Times: 


a  purely  dollar-and-cent  sense.  It  would  be  preferred  shares  of  Nova  Scotia  Steel  & 


“A  SHAREHOLDER  ”  ^  willing  to  pay  the  expense  of  secur¬ 

ing  the  information. 

Permit  me  to  add,  what  I  should  perhaps 

THE  RICHELIEU  MERGER.  have  said  by  way  of  introduction  in  order 

.  rr  to  secure  your  interest,  that  I  am  a  subscrib- 

litor,  fiNANCiAL  liMEs;  er  to  your  valuable  journal,  and  incidentally 

Sir, — Before  I  had  seen  your  issue  of  a  contributor  as  in  your  issue  of  July  4  you 


year  Ol  tneir  setiiemeni;  and  tms,  without  the  banks  ol  all  possible  need  lor  a  reserve,  a  pleasant  thing  if  Canada  could  do  some-  Coal,  I  feel  justified  in  questioning  not  only  June  20  in  which  you  say,  speaking  of  the  published  my  letter  concerning  this  merger 

requiring  any  capital  investment  by  the  and  that  they  should  go  on  making  loans  to  thing  t®  aid  Belgium  in  her  present  hour  '1^®  l®t®st  decision,  but  also  the  actions  of  Canada  Steamship  Merger,  “To  claim  that  and  in  a  latter  issue  reproduced  a  letter  of 

settlers  themselves.  That,  in  a  nutshell,  everybodv  just  as  usual,  if  anything  a  nt  Hesnerate  trial  •^^®  dir®ct®rs  previous  to  the  war  when  con-  the  assets  of  this  consolidation  show  an  mine  from  the  Toronto  Star.  Hoping  for 

is  what  this  countrv  wants  to  get  done,  little  more  freelv-  It  seems  to  be  forgotten  - - ^ -  trary  to  general  belief  and  I  can  positively  excess  of  $5,0^,000  oyer  the  bonds  and  an  early  reply,  I  am. 

u  u  J  11  ,  uLiiv  yyiv  t:- .V  L  Of  a  gyiif  „  •  >  say  to  wise  advice,  the  regular  quarterly  preferred  stocks  and  that  therefore  the  Yours  truly, 

1  here  never  has  been,  and  never  will  be,  a  that  this  is  an  emergency  measure,  designed  The  War  is  a  heaven-sent  excuse  to  dividend  w-as  paid  on  the  common  stock.  $5,000,000  of  excess  assets  is  legitimate  G.W.J. 

more  propitious  time  for  such  an  operation,  to  protect  the  banking  fabric  against  the  some  ’steen  hundred  Canadian  financiers  'To  any  one  who  is  acquainted  with  the  meat  for  the  promoters,  is  to  write  the  Toronto,  Sept.  12. 

The  certainty  of  high  food  prices  for  several  shock  of  possible  panic  (and  panic  appeared  whose  companies  have  not  done  all  that  the  ®*r®i®g  pow-er  of  our  Canadian  securities,  shareholders  of  the  subsidiary  companies  We  are  afraid  that  our  correspondent 

the  pr,.pec.  ot  decided  quiolud.  la  very  poe.lbl.  ehen  ,h.  «„  be*.n).  We  pn„pec.b».  expeeted  of  Ibeoi,  end  .bo  ere  at’s£rco„sMn?of 'JfSw  I™,  ot  mctlieV^rilfeVfbe  »fy'‘h«”prto)'’r.oTu',r  o’-lhro^t 

the  industrial  world,  should  suffice  to  ensure  doubt  very  much  if  it  was  the  intention  of  now  provided  with  a  ready-made  excuse  been  equal  to  50  per  cent,  on  an  average.  Steamships  for  information  as  to  the  cause  Richelieu  Merger  Mystery  would  be  by 

the  promoters  that  such  a  settlement,  how-  the  Government  that  the  banks  should  which  nobody  can  controvert.  during  the  past  few  years.  Why,  therefore,  of  the  recent  heavy  slump  in  prices  of  the  means  of  a  smart  corporation  lawyer — 

ever  artificially  it  might  be  effected,  would  maintain  loans  at  the  total  outstanding  on  -  suspend  the  8  per  cent,  dividend  on  the  pre-  shares.  I  received  a  reply  from  the  secretary  w-hich  would  be  expensive  in  the  extreme. — 

ix,„™  LcFcx.  _ _  xu  1  1  'ji  ™  XX  u  X  ■  t-x  u  m  ill  •  ,,  u-  u  xu  fcrrcd  sharcs?  Is  it  because  the  directors  saying  the  trouble  w-as  due  to  the  machina-  Editor. 

be  durable— long  before  there  arose  the  July  .31,  no  matter  what  might  happen.  There  are  some  ‘  luxuries  which  the  over-reached  themselves  in  trying  to  main-  tions  of  the  enemies  of  the  company.  I  _ 

slightest  temptation  to  the  colonists  to  But  even  if  w-e  assume  that  the  Government  world  finds  it  can  give  up  without  any  tain  the  dividends  on  the  common  shares?  wrote  again  asking  for  information  as  to  the  — — - 

return  to  the  cities  they  w-ould  have  become  was  prepared  to  issue  w-hatever  amount  of  serious  suffering.  We  have  not  heard  a  And  also  is  it  true,  according  to  reports,  value  put  on  the  assets  of  Richelieu  and  The  Financial  Times  is  printed  and  pub- 

definitely  associated  w-ith  their  new  location  currency  might  be  necessary  in  order  to  single  sob  over  the  new-s  that  green,  purple,  that  the  directors  in  order  to  pay  the  last  asking  also  for  a  copy  of  the  merger  agree-  lish^  at  275  Craig  Street  West,  Montreal, 

.„ij.  «5-x  i»xxi.xj-xj  X  r  11  XU  X  XU  1  u  x,  u  xu  J  XI  u  *i’  ux  •  divldcnd  wcrc  compclled  to  borfow  thc  fuuds  ment  w-hich  had  been  approved  of  at  a  by  The  Montreal  Financial  Times  Pub- 

and  would  have  acquired  a  sufficient  pro-  effect  that  end,  it  does  not  follow  that  the  elephant  s-breath  and  flash-of-lightning  shareholders’  meeting  ancT  offering  to  pay  lishing  Company.  Limited,  Montreal.  T. 

pnetary  interest  to  tie  them  to  the  spot,  banks  could  safely  avail  themselves  of  it.  socks  and  stockings  will  be  unobtainable  m  veyors  of  credit  to  advance  cash  for  such  a  for  the  same.  To  this  letter  I  received  no  K.  Dickinson.  President;  B.  K.  Saddwall, 

If  such  a  movement  could  be  gut  under  way,  The  credit  of  a  good  many  borrowers  is  not  three  mouths.  purpose?  reply.  Writing  again  produced  a  letter  Vioe*Preeident.  i 


If  such  a  movement  could  be  got  under  way,  1  The  credit  of  a  good  many  borrowers  is  not  I  three  months. 


1 
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NATIONAL  TRUST  CO. 

LIMITED 


CAPITAL 

RESERVE 


$1,500,000 

$1,500,000 


ACTS  AS  EXECUTOR  AND  TRUSTEE  UNDER  WILL. 
ADMINISTERS  REAL  ESTATE. 

ALLOWS  INTEREST  ON  SAVINGS  DEPOSITS. 

MONTREAL  DIRECTORS 

H.  B.  WALKER  F.  W.  MOLSON  H.  J.  FULLER 

T.  B.  MACAULAY  W.  M.  BIRKS 

TEMPORARY  OFFICES  -  179  ST.  JAMES  ST. 

PERCIVAL  MOLSON,  Manager 


MUNiaPALITIES  TO  LAKE  SUP.  CORP. 
TRVTOnNDWAY  HOLDS  VOLUME  OF 
OUT  IN  FINANCING  BUSINESS  WELL 

Simcoe,  Ont.,  Reports  First  Sue-  Bqt  outlook  is  uncertain,  owing  to 


cessful  Marketing  of  Municipal 
Debentures  in  Over  Month  — 
Other  Towns  and  Cities  gener¬ 
ally  Find  Financing  a  Problem 
— Banks  Helping — Using  Sink¬ 
ing  Funds. 


European  Situation — Continu¬ 
ing  Necessity  for  Outlay  on 
Plant  Results  in  Inability  to  pay 
Interest  on  $.3,000,000  Income 
Bond  Issue — Analysis  of  1914 
Report. 


-It.  J.  YUUNUii 


F.  ti.  O’GRADY 


T\'K  OFFER 

THE  PREFERRED  STOCK 

(7%  Cumulative)  of 


MODEL  DAIRIES,  Limited 

AT  PAR  WITH  A  BOM'S  OF  50'^^c  COMMON  STOCK 

Call^Teleplione — Telegraph  or  write. 

R.  J.  YOUNGE  &  COMPANY 

Telephone  Main  464ft  179  St.  James  Street,  MONTREAL 


ROND  PROPOSALS  AND  NEGOTIATIONS 


The  announeenient  at  the  close  of  the  The  tenth  annual  report  to  the  stock- 
week  that  the  town  of  Simcoe,  Ont.,  had  holders  of  the  Lake  Superior  Corporation  for 
successfully  marketed  its  840,000  hydro-  the  fiscal  year  ended  June  30,  1914,  reveals 
elect -c  debentures  is  the  most  cheerful  the  fact  that  the  volume  of  business  has 
news  the  municipal  bond  market  has  had  been  fully  maintained  and  the  earnings 
since  the  outbreak  of  war.  It  is  the  first  compare  favorably  with  those  of  the  pre¬ 
sale  of  municipal  bonds  reported  through-  vious  year,  but  the  direeWrs  admit  that  the 
j  out  C  anada  for  September.  In  fact  there  outlook  is  uncertain.  Tin*  demand  for  steel 
I  has  practically  been  no  sale  of  Canadian  products  has  fallen  off  and  money  slringenev 
municipal  debentures  since  the  second  owing  to  the  European  situation  is  operat- 
I  in  August  and  all  the  sales  reported  to  jug  adversi'  factor.  In  view  of  the 


BUNGALOWS 

Summer  Cottages,  Country  Houses,  Year 
Round  Residences,  Temporary  Churches, 
Schools,  Garages,  Greenhouses,  Race 
Stands,  Country  Club  Houses.  Apply 
for  plans  and  estimates  to 

THOMAS  &  RITSON,  Contractors 


P.O.  BOX  2972. 


TEL.  UP  8098. 


C'HIPPAWA.  Ont. — Borrowing:  conlcmplated— -.A 
by-law  to  issue  *3,000  for  sidewalks  has  been  reRis- 
tered. 

Halifax,  N.S. — Tenders  invited — ^Tenders  are 
desired  for  an  issue  of  S.'i.'i.ooo  4  ‘A  per  cent.  30-year 
debentures.  Date  of  eloslns  is  September  21. 

West  Vancocveh.  B.C. — Debentures  pending — 
The  council  will  offer  two  Sl.tKK)  debentures  to 
settle  riaims  for  roads  made  through  property. 

Coleman,  Alta. — Debentures  not  sold — An  is¬ 
sue  of  *2, ,500  ti  per  cent,  ten-instalment  debentures 
has  been  authorized,  but  no  offers  for  same  have 
been  received. 

Lethbridge,  .Alta. — Debentures  sold — The  city 


‘.'.r.''"'","’*' I  Europe  has  sorely  taxed  directors  announce  that  this  year  they  will  .i,  r  .i,  o  n  i,  ..j  i  vTi,.An„ii»,  mu  jumuui- 

r.0DER'rTonL--‘iX“^^^^^^^^^  'oteii-War  !  arrangements  of  Canadian  muni-  he  unable  fo  pay  any  interest  on  the  o^ng  t^derav  hi%he  (iJvelop- ' 

depro-ssion  had  no  effect  on  the  vote  in  (ioderieh  eipalities.  Towns  and  cities  are  trying  to  Income  Ronds.  .i  •  r  ,iw  i; Mil  '  Acadia  Coal  Company  at 

when  the  ratepayers  voted  by  a  strong  majority  to  find  a  way  out.  But  it  is  a  problem.  ,  .  I,  ij  ottUo  mines  ot  tilt  Algonm  ''•'.‘I  i  s(,, Horton.  In  .hilv  there  tvas  an  increase 

f"  b.„ks  .l™.  h.,-.  t„..  B„ndh»ld,.„.  “'I''*  '•"■".kC  ^  thi»  o„n,p.ny 

Lumber  Co.,  a  projoiM  made  siireessful  by  the  the  means  of  remedy.  Enable  to  find  any  This  aetiun  with  regard  to  bond  interest  «  ^  *11;  O'er.lune,  but  the  greatest  increa.se  thus  far 


J  r  Xortherii  and  the  Xational  Trans-continen- 
,1  lal  (Grand  Trunk  Pacific)  Railroads  are 
will  y®*'  operation,  there  h;is  been  prac- 


ACADIA  COAL  OUTPUT. 

Xew  GL.Astiow,  N.S. — A  big  jump  oc- 


sue  of  *2, .500  0  per  cent,  ten-instalment  debentures  ;  loan  *25,000  to  the  r.oderirh  Furniture  ('o..  a  plant.  ;  sj-j  far  Canadian  banks  alone  have  been 

has  been  authorized,  but  no  offers  for  same  have  i  to  lie  operated  in  eonjunetlon  with  the  r.pderieh  :  ^  anaaian  oanKS  alone  M 

been  reeeiveil.  i  I.umbor  Co.,  a  projeiM  madi*  siireessful  i>y  the  ttie  means  Ot  remedj .  Lnable  to  fina  any 

Lethbridge,  .Alta. — Debentures  sold — The  city  Baelielor  Bros.  Coiistruetion  will  lie  pushed  rapidly.  |  iparket  for  an  issue  of  $7,300,000  Montreal 

has  received  a  cheque  of  *100,000  from  the  sinking  i  and  Its  operation  will  give  employment  to  fifty  men.  j  y  p„,„reH  info  an  noToemont  with  the 

fund  committee  liorrowed  on  the  hypothecation  of  Industrial  conditions  in  Ooderirh  are  on  the  whole  !  '  j 


debentures  authorized  by  the  recently-passed  money  i  fairly  satisfactory. 


j>ank  of  Montreal  whioh  will  advance  up  to 


by-laws.  '  WESTMot-NT,  Qi  e. — New  a.ssessment — The  total  |  .8t),00(l,000  until  conditions  become  possible 

■  SwiKT  CcRRENT.  S.D.,  Sask, — Tenders  invited —  ,  a.ssessment  this  year  of  taxable  iiroperty  has  lieen  ;  f„_  jc  rnarkofinir  nf  tho  eilv’s  hnnH« 

Tenders  will  be  received  up  to  September  .30  for  1  set  at  *44. 34<*.4.50.  This  is  an  increase  of  S.-.OOO.IMK)  ^  ' n®  tne  eit  v  s  oonus. 

*00,000  6  per  cent.  30-year  debentures,  .t.  T.  Dodds,  :  from  the  191.3  vatuaiioii.  j  yttawa  has  much  the  same  problem,  haying 


secretary-trea.surer.  Cornw  all.  Ont.—  3’ax  rate  struck --.At  the  meet-  ■ 

Toronto,  Okt. — Enlarges  borrowing  powers —  ing  of  the  town  council  the  tlnaiiee  eommilteo  sub-  j 
The  completion  of  the  new  assr.ssment,  showing  an  muted  the  estimates  for  the  year,  wliieh  were  passed  i 
increase  of  *63. 063. 530  for  the  entire  elly.  relieves  :  l,y  the  council.  The  total  expenditure  was  given  as  i 
the  serious  situation  so  far  as  the  city's  borrowing  *.50.229.  Delienttires.  *77.7tl.S:  revenue.  *2.5.440:  ; 
powers  are  roneerned.  The  eilj'  a  few  weeks  ago  ^  net  expenditure.  *.52,352.  For  general  purposes  the 
was  reported  to  have  reached  the  limit  of  its  borrow-  rale  will  be  25  mills,  ptihlie  schools  7  mills,  separate 
ing  powers,  and  no  further  loans  would  be  floated  J  schools  9  mills.  B.v-laws  to  grant  a  franehise  for 
until  a  new  asse.ssment  was  made.  The  law  allows  twenty  years  to  the  Cornwall  street  Railway.  Light 

the  city  to  liorrow  an  amount  equal  to  12.‘i  per  and  Power  Company,  and  to  grant  exemption  from  ,  j _ .  j  ,  j  ,  r-,..., 

cent,  on  the  first  *100,090.000  of  the  as,se.ssment  and  taxation,  except  school  taxes,  to  the  Dtiiulas  mill  of  j  Important  debenture  issues  offered  in  the  L  nappro])ricited  profits  Iroin 
8  per  cent,  on  all  above  that  figure.  This  gave  the  the  Canadian  Cottons  I, td  ,  for  a  period  of  ten  years,  past  two  months  which  are  Still  unsold  years  (irior  to  1913 . 

rity  last  year  the  right  to  carry  a  debt  of  *45,570,478.  will  he  voted  on  by  the  ratepayers  on  Wednesday,  ineliirte-  Land  eraiil  enrninirs  of  \1- 

aff^rted  by  the  art.  that  is,  not  excluded,  like  the  ;  October  14.  .  I  non  -e  u  j  i  C,  n ..„l  it V.d 

waterworks,  Hydro-EIeetrle.  and  other  enterprises  I  Toronto. — Ri»eom  mended  eapital  outlay— A\  ith  i  btrathrox,  Ont.,  8Jo,000  .J'p  hydro-clec-  55***^**^,,  tnll.nlailil  Hudson 

on  account  of  their  revenue-producing  aspects.  .As  |  fpe  stipulation  that  local  men  gel  the  preference  of  i  ' 

early  as  .luly  this  year  the  debt  affected  by  the  act  |  the  Toronto  end  of  the  Hamilton  trunk  road,  the  | 
had  reached  the  large  sura  of  *42,209,488.  and  the  j  Board  of  Control  derided  to  rerommeiid  Council 
small  margin  was  said  to  have  been  evcntuall.v  to  appropriate  *1.50.001)  towards  the  total  cost, 
wiped  out.  although  the  reports  on  the  real  state  of  whieli  will  be  over  *000,000.  Hamilton  Is  coiitrlhut- 
affairs  were  withheld  from  the  puhlle.  The  new  ,?:?o.OOO. 

assessment,  however,  permits  the  city  to  go  into  I  Jt  amilton.  -Bank  extends  civic  eredil — The 
debt  to  the  further  amount  of  *5,04.5.082,  bringing  |  Bank  of  Hamilton  notllled  Die  Board  of  Control  ; 
the  amount  of  the  debt  which  It  is  able  to  carry  that  It  would  extend  eredlt  to  the  city  to  the  amount 
this  year  to  8,50, 615..500.  I  of  *7.50.000,  and  it  is  likely  that  plans  will  heat  i 

Toronto.  Ont. — Can  borrow  from  local  capital-  once  considered  to  start  work  on  some  Ixirrowed  | 


Cornw  all.  Ont  -  Tax  rale  struck —At  the  meet-  fieen  unsuccc.ssful  in  disposing  of  a  million 


Opera! iniiN  nf  SuboidiaricN. 

The  following  account  of  the  oprations  of 


)y  fho  council.  The  tofni  oxpcndiinn*  was  driven  as  i  Alontreal  (iisposea  ol  but  as  the  rroin  the  operationn  of  nil  the  vsuhsidiarv 

;50.22D.  Debentures.  S77.7i»s:  revenue.  $25,410;  ;  purchaser  was  unable  to  place  all  these  companies  of  the  Lake  Superior  Cornora- 
'irMw?irb*!I‘2;rmflK''^^^^  I  $624,001)  win  be  returned  to  the  tion  there >  a  surplus  for  the  year,  subject 

ehools  9  mills.  By-laws  to  grant  a  franchise  for  City.,  lo  deductions  as  follows,  of  $2, . >1 1 ,345.99. 


Bonds  Unsold. 


To  which  has  been  added  - 


severe  storm  of  Xoveniber  last,  the  Steamer 
'‘Leafield"  was  lost  with  all  hands.  Tht' 
loss  was  fully  covered  by  insurance.  This 
vessel  has  been  repla®ed  by  the  ‘‘.I.  A. 
McKee”  and  in  addition  the  railway  has 
secured  on  advantageous  terms  the  steam¬ 
ship  ‘‘E.  D.  Carter"  (10,000)  tons.  The 
Algoma  Central  and  Hudson  Ray  Railway 
Company  now  owns  or  eontrols  seven 
modern  steamships  all  of  xvhich  are  jirofil- 


include: 

Strathroy,  Ont.,  $25,000  5®o  hydro-elee- 
rics. 

Xeepawa,  Man.,  $7,500  6  per  cents. 
Burlington,  Ont.,  $42,333  5  and  6  per 
cents. 

York  Township,  $80,000. 


goina  Central  and  Hudson 
Bay  Railway  Company  of 
previous  years . 


Point-aux-Trenibles,  $150,000  6  per  cents.  Interest  on  bonds  of  subsiil- 


isfs — To  satisfy  themselves  of  the  condition  of  the  money. 

city's  finances  and  thff  amount  of  relief  work  which  I  New  (Slargow  .  N  S.-  Tenders  in 
ran  be  undertaken,  a  private  meeting  of  the  Trea-  i  sept.  10  for  purchase  of  the  following  deli 
sury  Board  was  held.  ‘‘The  city's  finances  are  in  I  ti,p  town  of  New  tilasguw: — 21  at  *.500  e; 


V'irden,  Man.,  $17,0(M). 

Coleman,  Alta,  $2,500,  6  per  cent. 

BundM  Over  Counter. 

Aid.  Lapointe,  of  ^Montreal,  has  been 


iary  Conipanies  and  bank 
ana  otlier  advan<*es,  etc.  . 

Amount  written  off  in  re.s- 
pect  of  discount  and  ex¬ 
penses  of  securities  sold.  . 


$2,720,816.17  Alilnnin  Enslern  Ry. 

The  directors  report  increased  earnings 
for  the  Algoma  Eastern  Railway  Company. 


,542,323.43  ’'®f;'*®*^  ^?.r  ‘'’'VV  i,  '  ''“'‘I'i'lel.v  take  a  jinui),  so  thev  lost  m.  ti 

vious  year.  The  en  tre  construction  of  h  s  j, f.,,,  If  tliis  content 

railway,  including  the  erminals  at  Little  we  ma.v  feel  a.  reaction  la 


sury  Board  was  held.  ‘‘The  city's  finances  are  in  i  the  town  of  New  tilasguw: — 21  at  *.500  each  and  1  ;  anxious  for  the  eitv  to  make  a  local  deben-  i  ta.  ..ui'r.o  ,1  Ui  .  We 

splendid  shape,  and  we  will  not  be  handicapped  in|at*250 — redeemalile  in  42  years  at  5  per  cent,  .tames  ■  t  uro  nfforimr  P-Dtrarv  Altn  ia  J-'OUOtiUl  llebls  ailO  losses  ot 

the  relief  work  necessary.”  said  Controller  Simpson  Rov,  town  clerk.  i onerillg.  Lalgdrj  Alta.,  s  aireadj  previous  years . 

after  the  meeting.  "We  will  be  able  to  go  ahead  .Simcoe,  Ont.— Debentures  solcl—The  *40  000  !  proposing  to  issue  baby  bonds  ot  $100  ,(„'t  j.ai.le  fnr  sink- 


after  the  meeting.  "We  will  be  able  to  go  ahead  .Simcoe,  Ont. —  Itebcnturcs  solcl—The  S 
with  all  the  relief  work  practicable,"  was  the  state-  hvdro-electric  bonds  were  sold  on  Tuesday. 

ment  of  Controller  AlcCarthy.  ‘  —  .  - - 

The  report  of  the  City  Treasurer,  it  is  understood.  I  PATRIOTIC  Fl'NII  filFTS 


“SECURin  FIRSr 

We  recommend 

High  Grade  Bonds 

Yielding  from  5H  to  6l-i% 

For  safety  of  principal 
And  certainty  of  income. 

Write  for  our  booklet. 

Canada -Industrial 
Bond  Corporation 

Limited 

17  St.  John  St.,  Montreal 

Toronto,  Ont.  London,  Eng, 


We  offer 

HIGH  GRADE 

PROVINCE  OF 

QUEBEC 


PATRIOTIC  FI'MI  lilFTS.  I  iinprt 

Many  companies  liave  coni ri lulled  to  the  Cana-  i  L-nnw 
dian  Patriotic  Fund.  Much  ixmlrihutions  Include  i 
the  tollowing:  -  '  take 

Beaver  I.umber  Co.,  Winnipeg .  *2,400  deber 

Internal  Klevalor.  Wimiljieg .  .  .  .  t.soo  , 

Consolidated  F^levator.  Winnipeg .  1.'20i)  ,/ 

Alaska  Bedding.  Winnipeg .  1.200  kept 

O.T.P.  F.levator.  Winnipeg .  1.200  ■  anoth 

.Mas.sey-Harris.  AVinnipeg .  l.OH  ; 

Lemon  &  Head.  Winnipeg .  I.ooo 

Alorlgage  Co.,  of  Canada.  Winnipeg .  I.soo  the  i 

Gen.  FInanri.Tl  Car.  Winnipeg .  900  that 

1-icensed  Vietualers’  .Assn.  Halifax .  I  .OOO  :  .i,,, 

Farmer's  Advocate.  I/ondon .  I.OOO  ; 

Green-Swift,  London .  52.5  , 

Dom.  Transportation  Co,.  Alontreal .  8,51)0  , 

.1.  Carnithers  &  Co..  Alontreal., .  I  ,fM)0  111  i 

Gault  Bros.  Ltd..  Alontreal .  l.illiO  ,  deeidi 

Henry  Atorgan  &  Co..  Alontreal .  2.000  pj-ftspi 


;40  000!  proposing  to  issue  "baby”  bonds  of  $100  Amounts  set  aside  for  sinkl 
each  over  the  eounter  iii  order  to  get  the  inp- fund  navments  etc 
I  mouey  to  carry  out  its  program  of  local  AppropriauTfo/^^^^^ 

'  improvements.  In  Hamilton  a  very  well-  ronnu  ais  ote 

nelude  '  ®itizeib  Mr.  Southam,  offered  to  Paid  to  Corporation  bv  sub-’ 

take  up  over  .$200,000  worth  of  the.eify’s  .idiarx 
*^•400  debentures  xvhieh  emild  not  be  sold  in  the  .  hnnd  ■ 'nn<t'nHV,inet.a 
1  ;2.;.)  '  ®P®n  market  that  the  eivj  work  might  be  divideiuL  nii  stocks 

1.200  Kupt  up.  Thero  is  no  doubt  that  many  ha\A  Lx-  ii 
1.200  another  suoh  offer  would  bo  fortheoming  Ruior,/ ..  wi  ’kx- 

throughout  Canada  if  the  need  arises.  In 

i.siMi  the  meantime,  bowex-er,  it  is  annoiineed  '  •  . 

000  that  the  Bank  of  Hamilton  has  extemled  a.,  , 

{  W®  the  city’s  credit.  . 

^  V25  i  Kinkinii  Fund  <o  Aid.  Aiinlysis  of  Incoi 

FfMio  In  sexeral  of  the  smaller  cities  it  has  been  The  income  derix-ed  fro 


62,428.26 

137,008.52  ('onsiderable  tonnage  •'«,«  a.divit'y7i'rVho\'rad^^^^^  I’l'ie  montrof 

,  ed  for  unloading  at  Turner,  and  the  revenue  Angn^l  ” 

1-3  TO- 09  fo  be  derived  there  from  slioiilil  considerably  ‘  '  '  .  ^  . 

Io4,72o.93  earnings  of  the  railway.  I>riiniinoiid  Oiitpiil. 

'{(ifl  ono  SO  International  Transit  Company  and  Wit  h  regard  to  t  he  Druiiiinnnd  output  for 
’  Trans-St.  Mary's  Traction  Company  eon-  ih,.  mouth  of  August  there  has  been,  it  ia 

tiniie  to  niiiintain  their  e.arnings.  There  is  (me  a  x-ery  slight  decrease,  so  slight,  hoxv- 
under  discussion  at  the  moment  the  exten-  exer,  that  it  is  in  no  way  appreeitthle,  and 
sion  of  the  F’ranehises  of  the  former.  lioes  not  at  all  denote  that  there  has  heen 


till,  hfon  .c.i„|.lrtr.l,  .n.l  ll.o  ,  ral  i„  ||„«'oV..r,lhi'»n|iitimni»oi,lv 


Output  Sales 

•luiie.  .  .  .2(1,232  griiss  tons  22,992  net  tons 
July.  .  .  .27, ‘201  gross  tons  24,694  net  tons 
August.  .30,470  gross  tons  29, .500  net  tons 

I'riidr  Situation. 

An  offieial  of  the  I'oniiiany  speaking  of  the 
general  tr:i(je  situation  in  Xox'a  Scotia,  said: 
“■  Of  course  I  can  only  speak  of  this  eompanx' 
and  of  the  conditions  I  find  existing  with 


‘‘There  is,  liowexer,  another  ])oinf  which 
1  might  mention  in  passing  and  that  is,  that 
I  am  (lersoitally  of  the  opinion  that  we  may 
be  at  )iresenl  participating  in  trade  xvhieh 
we  could  not  ot  herwise  ha  ve  got  for  a  eouplo 
of  months  yet.  By  that  I  mean  that  xvhen 
the  war  hroke  mtiny  persons  got  under  the 
imiiression  tluil  the  |iriee  of  coal  xvoiild  im- 
inediiilely  lake  a.  jiiiiii),  so  they  lost  no  time 
in  booking  fall  onlers.  If  this  eonrention 
bi' true  tlieii  xve  may  feel  a.  reaction  later 
in  the  season.  However,  this  opinion  is  only 


activity  in  the  Irtido  during  the  month  of 
August 

INrimiinoiid  Output. 

With  reganl  to  the  Druiiiinoiid  output  for 


rue  a  x'ery  slight  decrease,  so  slight,  hoxv- 
‘X'er,  that  it  is  in  no  way  appreeitthle,  and 
loes  not  at  all  denote  that  there  has  heen 


subsidiary  companies....  2,j,o46.ii 

As  above .  $2,720,816.17 

AiialyHiH  of  Inromo. 

The  income  derix-ed  from  subsidiarv 


D.  W.  Ross  Co.,  Alontreal .  I.IMIO 

Atoiint,  Royal  AlUlintt  Co .  1,000 

Imperial  Tobacco  Co .  2.5.000 

SI.  Lawrence  SiiRar .  10,000 

Shedden  Forwarding  Co .  10, Olio 

Dominion  Textile  Co .  10,000 

Hollineer  fluid  Alines .  10,000 

Sun  Life  Assurance  Co .  lO.itou 

Ogllvie  Flour  Alills  Co..  Ltd .  10.000 

Canada  Sugar  Refinery .  lo.ooo 

Alol.sons  Brewery .  lo.ooo 

!  Alontreal  Colton  Co .  O.iKio 

I  Allan  Line  Steamship  Co..  Ltd .  5.000 

I  Sherwin  Williams  Co . .3.000 

I  Crown  Keswrve  Alines  Co.  .  .  2. .500 

Porcupine  Crown  Alines  .Ltd .  2,501) 

I  Dominion  Transport  f’o .  2  500 

I  Carter  XVhite  Lead  Co .  2.lK)n 

:  Smart -XVoods  I.td .  l.otKi 


Kiiiio  ,  decided  to  employ  the  sinking  fund  in  the  i  concerns,  etc.,  amounts  to  $448,0.‘)4  against 
T  iltlo  present  i-risis.  Lethbridge,  Alta.,  for  in-  $80, A, (>61  last  year,  xvhikst  interest  and  gen- 


03)00  Local  investors  are  expected  to  fake  up 
0.000  Burlington’s  $42,333  bonds. 

.5.IKIO  _  _  _  ^ 

THE  BANK  MERGER. 


sidiary  eompanies  to  g(>t  at  the  true  state  of  T 

matters.  lu  this  respect  it  is  found  that  the  ® 


Crown  Keswrve  Alines  Co.  .  .  2. .500 

Porcupine  Crown  Alines  .Ltd .  2,501)  - 

Dominion  Transport  fo .  2  51)0  The  absorption  of  I  he  Metropolitan  Bank 

T’otSIhy  the  Bank  of  Nova  scotia  win  nkeiy  m 

Greenshieids  Ltd .  I.ooo  fully  eonsumniated  by  November  1.  Share- 

Windsor  Hotel  .  ;  . .  '"dd  holders  of  the  Metropolitan  Bank,  at  a 

RLyaB "'‘sons  Co"“.... lOno'  meeting  in  Toronto  on  Monday,  agreed  tc 
Rolland  Paper  Co .  1  ooo  the  merger.  The  Bank  Aet  enquires  a  four 

S’Jea.rLight^at  A-  Power  Company. .'  l.VomJ  efl:.?!!!!.'!  U 

Montreal  Tramways  f'ompany . .  H»  f)Oo  '  IJOD,  ann  afiM  that  It  is  Dofossary  fo  ha\e 

ShawiniKan  Poxxor  Company .  10.000  ;  fho  sanction  of  the  <TOvernnient. 

Montreal  Trust  Company .  5/100  _  _ _ 

N^l^n  Eie, -trie  company:;:;::;:;:;:;  5;noo:  “niK’"  in  xvinmpkg. 

Thos.  Davidson  Company .  2,500  !  >»»-•  •  i,*  n  , 

Montreal  Gazeete .  2.000  1  (XX  innipeii  Free  Prcs.s) 

Boivin,  Wilson  A  Company .  “I  !!!!®  I  The  holders  of  contracts  in  the  dr- 

AI etcher  s  Gin  Company . .  "  ')00  'f,.„„.  u _ i _ _  ,  W, 

Guarantee  Co.  of  North  .America .  2.000  '  |dnct.  ^ca^uadian  ^Hoine  Inxestnicnt  F  o, 

Alontreal  XVafer  A  Power  Co . 


H  iuln  i  ’^*^®  ohs^drption  of  the  Metropolitan  Bank 
TakIo  I  ^he  Bank  of  Nova  Scotia  will  likely  be 
Looo  fully  eonsumniated  by  Nox-einbcr  1.  Share- 
J "dd  ‘  holders  of  the  Metropolitan  Bank,  at  a 
‘  meeting  in  Toronto  on  Monday,  agreed  to 
I’ooo  the  merger.  The  Bank  Aet  enquires  a  four 
"eek's  publication  of  notice  of  ainalgama- 

Jtl.fXM)  4i.rt.-E  ..  .rl  .-eP*....  4.tE^4  i*  ;  4  I  I 


“rilK  ”’  IN  XVINNIPKtJ. 
(XX'innipeii  Free  Prcs.s) 

The  holders  of  contracts  in  the  dr- 
ncl  Canadian  Home  Investment  Co. 


matters.  Ju  this  respect  it  is  loiind  that  the  „„i 

income  for  the  year  ended  June  .'JO.  1914.  I'  "  ‘  ' 

amounts  to  .$2, .51 1.345.  against  .$2,514,221, 
a  satisfactory  result,  keeping  in  mind  the  P 

st,3te  of  trade  generally  for  the  period  in  Incon 

question.  ^  ^  ^  figures  of 

DiHpohStion  of  Income.  two  A'ears  make  t: 

It  is  in  the  disposition  of  this  income  that  , 

we  find  an  e.xphtnalion  of  the  decreased  Income  from  Sub. 

revenue  handed  over  to  the  Lake  Superior  ^^d.  . 

Corporation  and  the  following  comparison  Other  income,... 
will  he  of  interest; 

June  30  June  .30 

1914  1913  Int.  &  Expenses.  . 


a  As  intimated  in  last  report  sloekholders’  slackening  in  trade  for  tliis  I’icloii  County 
interests  in  the  Water  and  Light  Franchises  colliery. 

-  of  Sault  Ste.  Marie  cease  as  from  October  1  3’liey  too.  htixe  exjuTienceil  the  same  dif- 

from  which  date  the  eit.x-  take  ox-er  the  fieulty  in  ohtaining  the  neeessar.v  number  of 

-  xvater  supply  ami  lighting^  systems.  Bex--  cars;  a,  rlifticiilty  which  has  often  been 

'  enne  from  the  Tagona  Water  and  Light  peculiar  of  the  workings  of  collit'ries  in  this 

Company  will  in  eonseqiienee  cease.  eoinity. 

X-  Expenditure  Curtailed.  onl. /*”’ 

‘  •  just  passofl  was  J(),tM)0  j^russ  tons,  while 

TJie  president,  Mr,  J.  Fraler  T.-iylnr.  fo>- .Inly  it  (oltilled  21 ,028  gross  tons, 
fi"  states  that  throughout  the  year,  capital  ex-  The  increase  in  the  activities  in  the  coal 
;  penditure  has  been  curtailed  iisfaras  possible,  industry  of  I’ieioii  Coiinly  will  doubtless 

’’  Unforeseen  expenditure  oeetirreil  throiigh  do  miieli  to  itroniote  business  eoiifidenee,  as 

the  collapse  of  part  of  the  ore  ilock  at  it  is  perhaps  the  most  vital  iinlustry  in  this 

^  the  Sanlt  and  tht'  consequent  loss  of  an  eouuix-  which  eontrols  to  a,  large  extent  the 

®  ore  bridge,  last  xvinter.  The  existing  pnl.se  of  biisiiiess  conditions. 

f  battery  of  open  hearth  furnaces  is  being  -  - 

^  added"  to  by  the  eonstriictinn  of  two  SltitiRST  Kt'tINtiMY. 

^  additional  furnaces  bringing  the  capacity  (XViiiiii,>rii  Free  I’r.-ss) 

’  of  this  plant  up  to  20,000  tons  of  steel  in-  "  For  years  :inc|  ,\  cars  of  my  life,  "  said  one  of  the 
’  pots  ner  month.  most  promiiienl  Winnipex  rilizens  to  the  Free  Pre.ss 

e  '  e  "my  personal  i-xpemlit tires  did  not  exceed  fifteen 

1  lucomo  Arroiiut.  eenls  a  week  I  used  lo  walk  lo  iii.v  oHiee.  Then  i 

liniixlil  a  hieyele  for  *90.  I  sold  tile  liieyelo  an 
The  figures  of  the  Income  Account  for  l-onnhi  a  small  ear.  'Tlie  motor  I  now  use  cost  me 

.  .-..Jo  .-.oLn  fho  feillnwino-  cnni lei risnii  •  ■?-’>.00l).  and  iny  personal  expenditures  are  alioul  *51) 

two  years  make  the  lolloxxing  tonipaiison.  ^ 

f  101  f  l.tl.)  lionse  onee  a  fnrinixlil  We  now  have  two  maids 

1  Income  from  Sub.  ’*'’®  'ook.  I  am  considered  a  siireessful  and  a 

•  fy  8437  SSO  .870,')  148  l'<'*l'l>.v  man,  and  I  am.  Inil  I  am  not  a  hit  happier 

r  '  O-  . .  (lian  I  w.is  wlien  my  personal  expenses  were  le.sa 

I  Other  income.  .  .  .  Ill.ii  I  I_,.||.)  than  25  cents  a  uei-k.  I  cannot  im.-ixine  anything 

— -  - - - -  more  desiralile  at  this  lime  than  lliat  oiir  public 

aion-.l  8(15  (it'll  !  men  should  endeavor  lo  cheek  the  Inordinate 

_  7..V  ,.  .  .  oJj'is.i  I  exlravaganee  and  ostentation  of  onr  modern  life.'. 


ot  open  Heart  II  turnnees  is  neing 
to  bx’  the  eonstriictinn  of  two 


additional  furnaces  bringing  the  capacily 
of  this  plant  up  to  29,000  tons  of  steel  in¬ 
gots  per  month. 

lucome  Arroiiut. 


The  figures  of  the  Income  Account  for  |  l■(mxhl  a  small  ear.  'The  motor  I  now  use  cos 

.  .-..Jo  — ohn  fho  feillnwino-  enni lei i-isnii  •  I  “t"*"’.''  ("'fsoiia I  expenditures  are  aliout 

two  years  make  the  lolloxxing  tonipaiison.  ^ 

lot  I  l.tl.)  lionse  once  a  fnrinixlil  XX'e  now  have  two  ni 

Income  from  Sub  ’*'’®  'ook.  1  am  considered  a  siireessful  ar 

n,.  84.37  SSO  .8703.148  m-'"'-  •'"I'l  I  urn,  Imi  I  am  not  a  hit  haf 

'  o-  . .  '  iA'i-f  i.i  '-i.,  Ilian  I  w.is  wlien  my  personal  expenses  were 

Other  income.  .  .  .  Ill.ii  I  I_,.||.)  than  25  cents  a  ueek.  I  cannot  im.-ixine  anyt 


ruiarantoe  Co.  of  North*  .Amorira .  If.uoo  '  fund  Httmo  In\ ostiuont  C'o 

Alontreal  XVater  A  Power  Co .  I..500  hax-e  had  .sex'eral  ineetings  reccntlv  ii 

.Mias colTstnictW; l;ooo  the  ques. 

J.  W.  Pyke  t&  Co .  I.ooo  what  tho\  wore  to  <lo  with  thou 


DEBENTURES 

at  prices  to  suit 
present  market. 

GREDIT-CANADA 


Salada  Tea.  Co .  I.ooo  agreements.  F.  W'.  Laxv,  of  Vancouver. 

Rm-aP  sTPnhiics' ! iPIm  '’®"  '''■‘'®, .'®  *1®;  ®'\''  ^;®' « of  days 

St.  Lawrence  Flour .  I.ooo  representing  the  Aljilia  .Mortgage  f'om- 

—  . . —  j  pany  in  this  matter.  Txvo  siigge.stiiins  xvere 

N.S.  .STEEL  &  rO.XL.  j  made  to  the  holders  of  the  f'.H.I.C.  eon- 

Halif.xx,  N.S.— The  following  eireular  i  '®  "ii®ion 

sienod  by  R.  K.  Harris,  fov-sidont  of  f  ||p  I  4  ru.st  C  o.,  whioh  has  lioon  acting  atn  tr(:..t(  o 
company,  w^as  sent  out  from  tho  lu-ad  ^jnager  in  the  matter  to  liquidate  the 
office  of  the  company:  i  ranadian  Home  Investment  Co.,  and 

“To  the  shareholders  of  the  Nova  Scotia  j  O'.  1^.5'  )he  comparatix-ely  small  snni  which 
Steel  and  Coal  Compan.v.  Limited:  |  be  ax-ailalde  to  contract  holders.  The 

“For  some  months  past  there  has  been  |  ®,*®®*’  proposition  xx as  that  the  holders  of 
great  depression  in  the  steel  trade  of  Canada.  contracts  .smould  take  stock  in  the 

“Since  the  war  began,  that  depres- j -'Vo®®'  'jortgage  fi)..  the  proposition  being 
sion  has  been  emphasized,  and  xve  liax-e  i  .^®'**  ®®®|['  ®2®* ''J®*  holder  should  get  stock 


Bond  Int.  of  Sub. 
Companies,  etc.  . . 

Sinking  Fund  . 

Dis.  R  Exp.  of  Sec. 

solll.  ...  . 

Donlil fill  Debts  .... 

jlcprei'iatinn . 

Raid  Lake  .Superior 

( 'orpora  I  ion . 

( '.-irricd  forward.  .  . 


.$1,542,323  $1,101,825 


62,428 

137.00.8 

360,902 


102,’.5II  I®L  ®®  ^®®- 
Nil 

Nil  Reserx'C . 


( 'orpora  I  ion .  4.37,880  79.3,148  ] 

'.-irricd  forward.  .  .  2.5, .546  .516,73.5 

It  will  be  .seen  that  interest  charges  have  The  Halanr 
nci-ea -'  d  by  .$440,498  xvliile  on  the  other  comparisons; 


impossible  to  predict  xv-hat  the  effect  of  the  .  ,  .  . 

xvar  on  the  steel  industry  may  be,  but  in  ,  ®®hl  meetings  in  (  algary  and  Edmonton  information  of  a  general  nature  xxilh 
viexx'  of  the  situation  as  if  exists  today,  your  ^  "’Jh  holders  of  these  eontraets  there  and  in  ^pf^rem-e  to  the  operations  of  subsidiaries 
directors  hax-e  with  regret  reached  the  eon-  both  ot  these  eitie.s  the  contract  holders.  ■  p„,,).,ji,p,i  the  report  The  mills  of  the 
elusion  that  it  would  not  be  prudent  to  agreed  to  take  stock  in  the  Alpha  Mortgage  steel  CorpSon  were  in  eon  tint 

make  further  payments  of  dividf^nds  on  the  .  ,  ,  iwui«  nneratirm  throiie^hout  the  vear  Thfi 

stocks  of  the  comnanv  until  the  business  A-  largely  attended  meeting  of  contract  a  *  iih  nrn,.^rOn"„  , 


mane  to  t  no  aerES  oj  t  ne  i  .1  .  /  .  cfin-  1  .1  •  *  ^  iu  e  4*1  4i  U 

traet.s.  One  xxas  to  allow  the  1),  minion  hand,  taking  into  . aeeo, int  the  fact  tl, a 
Tru.st  Co.,  which  h,3s  been  acting  a:  a  tn:  .  o  undistributed  profits  tor  1913 

or  manager  in  the  matter  lo  liquid.,!.,  the  ®«rn®d  entirely  to  reserves,  there  investments.  . 

old  Canadian  Home  Investment  Co  and  >he  amount  reserved  under  Hpai  Kstate... 

toV;  the^on/ilar^tivid  .‘^sli^irii.m  I  y  ’  Tim  ‘ =  J  '  ’ 

^  5;, j™ j  jcj  „„  ,..„h 

these  contracts  should  take  stock  in  the  "®^  f-'®*'*®)?  B’®^*  paxmeiits,  reserxes.  p;,sh  in  bank. 

v-r.  .3", 

-KMI  iinM  .».-ii  ..in|.i.H-,/.-<i.  n.i.i  I  r”"  r*^  ’’V!  "'f  5^  ^onsi.rvaHv*.  poli.v.  iipid  n  poli-v  lortlting  lo 

been  compelled  to  close  down  a  portion  of  I '®  ^  -a  ■  .^**![u*  the  future  is  being  pursued.  x.:,,,.  As.sets 

our  plant  axx-aiting  developments.  It  is  J ‘‘’,!®®®®/  "h'eh  he  had  paid  into  the  (  ana- 

impossible  to  predict  xv-hat  the  effect  of  the  fl'«®  Home  Investment  (  o.  Mr.  Law  has  Aliftomn  Steel  (  nrpnration.  nirnitiiri . 

held  ineetings  in  Calgarv  and  Edmonton  .  p _ _ ..  _ i  _  Suspense . 


Information  of  a  general  nature  with 
reference  to  the  operations  of  subsidiaries 
is  contained  in  the  report.  The  mills  of  the 
Algoma  Steel  Corporation  xvere  in  eontin- 


448,0.54 

,80.5,661 

424,614 

;(.S6,482 

2.3.410 

410.170 

s  . 

1.50,000 

23.410 

‘jott.iro 

•234,372 

.$‘23,410 

831.807 

nee  Sheet. 

icpi  ninkes  the  following 

ASSKTS 

1914 

1913 

$48,44().2;-t8 

$48.61.5.871 

104. .5X7 

179.886 

,808.2.80 

l,:{0!),0.50 

100,000 

•284,080 

.314..598 

■24,37.5 

22,800 

1.32.(i'2.5 

88.840 

‘24,166 

24,160 

1 1 .626 

7.6.'{9 

2,2 1 0 

.3,000 

7,074 

Pnb., Bon.  J.  Aid.  Onlinat.  Bon. K. B.  BaJnyUlo  stocks  of  the  company  until  the  business  ,  A  largely  attended  meeting  of  contract  ooninared  xvith  the  preceding  vear  stock . 

KuMron-Bono  T.  Booloro,  B.  A.  Onimot.  situation  improves!  '  holders  was  held  in  this  city  on  Monday  oxvs:—  prcccaing  >ear  _ 

no  Cf  iomoc  Ctroot  Mnntrpal  “I  therefore  beg  to  adx-i.se  you  that  tho|®'Kht  and  it  w-as  unanimously  agreed  fo  3'nns  191.3  1014  I®'*-  Bonds . 

119  OU  JillllCP  OII6CI,  mUIIU-Cdl  dividends  on  preferred  and  common  slock  neeept  the  offer  made  by  the  Alpha  Mort-  p-  ’ . .  326  07.3  311  904  Mortgages . 

usuall.x'  payable  on  October  15  xvill  not  be  ,  Ko-Re  Co.  H.  P.  Lewis  of  this  city  wa-snanud  |  ,.„ijs  |  28o!34.3  32.5’680  Due  subsidiaries., 

declared.” 


Bonds  suitable  for  Trust  Funds. 

For  Deposit  with  the  Canadian  Government. 

For  Permanent  Investment. 

Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 
Corresfiondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  ST..  MONTREAL. 

Cable  AddresD— *‘GRABROWNE.** 

Codeat  Llebera*  Western  Union*  A.B.C.  5th  Edition*  Fifth  Montitomerv. 


BONDS  WANTED 

WE  ARE  PREPARED  TO  PURCHASE  6%  BONDS 

OF  THE 

Montreal  &  SL  Lambert  Terminal  Development  Co. 

MACKENZIE  &  KINGMAN 

LAKE  OF  THE  WOODS  BLDG.  -  MONTREAL 

A.  H*  B.  Mackenzie  Abner  Kingman,  Jr, 


j  understood  that  the  Alpha  Mortgage  Co. 
xvill  apply  lo  Judge  Robson  for  permission 
I  to  begin  xvork  in  this  province,  and  it  is  its 
'  intention  to  confine  itself  strictly  to  a  mort¬ 
gage  business.  It  appears  that  this  per- 
;  mission  will  be  readily  obtained.  There 
:  xx-ere  some  seven  thousand  contract  holders 
on  the  C.H.I.  Company  at  the  lime  of  its 
ceasin*  business.  About  half  of  these  have 
already  given  up  their  contracts  for  stock 


Merchant  mill.  . .  26,295  1.5,576  Llan.  ....... 

l^ig  iron  production  has  Vicen  well  main-  I®*-  impaired., 
laincd  and  the  rail  mill  output  exceeded  that  interest .  .  . 

of  any  previous  year.  On  account  of  the  Acets.  I  ay  .  .  . 
smaller  demand  for  merchant  mill  material  Y®-  Relief  Assn. 

the  oiit))iit  from  these  mills  is  less  than  fxuspense . 

the  previous  year.  Reserve . . 

The  water  poxx-er  department  continues  Income  account 
to  show  good  results.  It  was  intimated  in 
the  last  report  that  the  directors  had  in  WANTS  1 

view  the  enlargement  of  the  Power  Canal  vx’innipkg.— -An 

and  now  that  the  International  Joint  Com-  n-sirh  the  w. 


$.50,09.5,0 1 .5  $.50,.507,0 1 ,5 


LTABII.ITIKS. 

1914  191.3 

.  $40,000,000  .$40,000,000 
.5.73!»,000  .5,800,000 

3,000.000  3.0(H),000  j 

14,475  .58,108 

429,393  712,‘2.58|| 

.  7.5,000  . 

.  2.5,9.50  22,800 

.  23.91.3  24.160 

.  4,129  . 

,  .5,62.5  4,875 

19,310 

734,807  700.000 

2.3.410  34,807 


International  Securities 
Company,  Limited. 

Aiif liorizeil  Salem  A^ent 

GRAND  TRUNK  PACIFIC 
TOWNSITES 

.MKI.VILI.K  RIGtiAR  TOFIKLD 

WATKOIIS  WAINWRIGIfT  SCOTT 

Tltp  liilrmnltniial  Smiritipa  Co.,  Lim- 

is  I  lit'  owner  ol  other  important  Townsites 
or  .siil)-ilivislons  to  Cities  or  Towns  as  follows:-*- 

Krandon,  .Man.  IMonae  .law,  Saak. 

Winnipeg,  Xfan.  N.  Rattleford.  Saak. 

Calgary,  Alta.  Regina.  Saak. 

Carilsinn,  Alta.  Swift  Current.  Saak. 

KntwiNtle.  Alta.  Weyhurn.  Saak. 

I.aennihe.  Alta.  Yorktnn,  Saak. 

I.etlihridge.  Alta.  KIkn.  B.C. 

Maeleod,  Alta.  tirand  Forka,  B.C. 

Meilicino  Hat.  Alta.  Kamloopa.  B.C. 

Owners  of  Improved  and  Unimproved  Farm 
Lands  throiiKhoiit  Western  Canada;  also  Fruit 
I.ands  in  Oritish  Columbia. 

Aliove  Cities  and  Towns  afford  splendid  busl- 
nees  openincs.  Full  Information  freely  furnished, 
and  booklets,  maps,  etc.,  mailed  free  upon 
request. 

Head  Office:  WINNIPEG,  MAN. 

Branch  Offlce.s: 

Montreal,  Oue*.  Yorkshire  Bldg. 


C'mIjgMry*  Altaa  Retina*  SaNk. 

Kviiiionfoii,  Alta.  Swift  Current*  Samk. 

Fort  M’illiain*  Ont.  St.  John*  N.B. 

Halifax*  N.S.  ^  Syracume*  N.Y. 

.Miiiiieapolim,  Minn.  Toronto*  Ont. 

.Montreal*  tjue.  Vancouver*  B.C. 

f>tlawa«  Out.  Victoria*  B.C. 

l*riiire  Albert*  Samk. 

London  (W.C.),  Kni&land*  265  Strand* 
Cor.  Aldwych. 


WANTS  LOBSTER  MARKET. 

Winnipeg. — An  f?xce|)tional  illustration  of*  the 
way  in  whirh  the  war  ha<I  interfered  with  the  whole- 


TRUST  COMPANY  C  IIANGES. 


iahl(»  proj?r€\^s  witli  tho  develonnient  in  order  was  a  inmost  unusual  one.  a  < 

*.  *  i  1  _  J  0^1  •  h(>inir  invo  ved.  SalesiTien  were  a 

lestion  to  be  made.  3  he  comiiany  s  rhiraeo  to  dispose  of  ihii 


most  finusual  one.  a  considerable  sum 
ed.  Salesmen  were  at  onee  sent  out  j 
!0  to  dispose  of  this  special  order,  I 


The  H.C\  (lazelte  nnnonnees  ihe  follow- j  mines  in  the  Miehipieoten  District  are  and  one  of  them  spent  a  day  here.  He  hoped  to  dis- ; 


ing  Trust  Company  ehanges:-  q,,..rauog  lu  ea,>o.-.. , ,  „o.i  u,e  xvinnipi-K  and  the  p,-,ri^^ 

Hew-ston  and  Mantle  Limited,  Kelowna,  ing  ore  of  a  satisfactory  grade,  part  of  ,,  \y„VstatPd  that  ho  w.-is  not  able  to  do  much  busi- 


operating  to  full  eapaeity,  and  are  produe-  PJ’fJ J'/io  J Winnbw^^^ 


has  abandoned  trust  powers. 


w-hieh  is  being  used  in  the  blast  furnaees,  ness  here. 


Revelstoke  (ieneral  Agencies  Limited,  i  the  remainder  being  sold  in  the  open 


Revelstoke,  has  abandoned  trust  powers. 


As  anticipated  in  tho  last  report 


j  Mahon,  McFarland  and  Proctor  Limited,'  Magpie  mine  commenced  shipments  of  ore  .  ^1*"’’. 

Vancoux-er,  abandons  trust  poxvers.  in  the  month  of  May.  with 'Ihoi^* of  prevb 

Standard  Trust  and  industrial  Company  Aliioma  Central 

I  Limited.  Vaneouver,  is  in  voluntary  liquida-  *  '  .  •  c 

lion.  ’  The  direelors  regret  that  they  are  not  Date,  c  s 

j  _  —  -  —  („  announce  increased  ef,rnings  on  the  C  O'  <> 

!  .ML'.MCIPAL  OEBKNTUKES.  Algoma  Central  and  Hudson  Bay  Railway.  ”  ,2  1 

(A.  E.  .line*  &  Co.)  The  railway  has  been  finished  to  its  junction  Aug  2«  19  1.5  6 

'Without  doubt  the  best  and  safest  type  of  security  xvith  the  Canadian  Northern  Railway,  and  au|?:  21  .  9  20  9 

rpYl'detenG.?e/  completion  of  the  remaining  fifty  miles  to  Aur.  1.4  ji  1.4  4 

in  that  there  is  practiealty  no  instance  of  default  i  Jls  terminus  at  Heu-r-jt  on  the  National  juiy  --ji  7  16  4 

!  in  payment  of  prineipal  or  Interest.  At  no  period  |  Trans-cootinental  Railway  is  expected  early  - - 

i  in  recent  times  has  It  been  possible  for  the  Investor  !  _„vt  month  This  naner  is  onlv  $2  ner  annum  in 

the  fact  that  the  Canadian]  Canada.*^  ^ut  out  the  subscription  coupon,  i 


EAILUHES  IN  CANADA. 

Duns  repdt-t  the  number  of  failures  in  the  Domin-  j 
ion  during  the  past  week.  In  provinces,  as  eompared  i 
with  those  of  previous  weeks,  and  corresponding 
week  of  last,  year,  are  as  follows: 


7  0  ;t  I)  .5.5  2« 

1.5  o  I  o  .59  ns 

7  I  :t  0  4.5  ns 

11  H  0  O  .57  nt 

9  0  O  0  42  30 


THE  UNION  TRUST  CO. 

LIMITED. 

Head  Office  and  Safety  Deposit  Vaults. 

Temple  Building,  Toronto 

Branches:  XVinnineg.  Man,,  Cor.  Main  and  Lom- 
bai'd  Sts.  I>ondou,  Eng..  75  Lombard  Street. 

Capital  Paid  up .  *1.000.000 

Koser\-e  Fund .  $9.50,01)0 

Assets,  Trust  Funds  and  Estates.  .  *14,360,050 
Board  of  Directors — Uharles  Magee.  Chairman 
of  tho  Board;  H.  H.  Beck.  President;  Hoii. 
Elliott  G.  Stevenson.  E.  E.  A.  DuVernet.  K.C.. 
Vice-Presidents:  Hon.  Samuel  Barker.  M.P.,P.C. 
Henry  F.  Gooderhara,  Right  Hon.  Lord  Hindlip. 
t.’harles  H.  Hoare.  S.  F.  Lazier,  lx.f’.,  George  S. 
May,  .t.  H,  McConnell.  M.D..  J.  M.  MeXV^hin- 
ney.  Right  Hon.  the  Earl  of  Onslow,  W.  Har- 
land  Smith.  H.  S.  Strathy. 

Cliartercd  Executor,  .\dministrator,  etc. 
Agents  for  sale  and  management  of  estates. 

4  per  cent.  Interest  paid  in  Savings  Department, 
subject  to  cheque. 

Money  Ixianed  on  Real  Estate.  Correspon¬ 
dence  Invited. 

H.  11.  BECK.  J.  M.  MrWHlNNBY. 

Presidnit  General  Manager. 


4UE  FINANUaL  times,  MONIKEAL.  satuKDAY,  SEPTEMBER  19,  1914. 


An  Investment  We 
Can  Guarantee 

You  may  put  every  dollar  of  your  surplus 
funds  into  our  "Guaranteed  Investment."  ^ 

It  is  one  of  the  safest  in  the  Dominion,  and  *9  ^  3  £|  |  r  {  S 

pays  a  good  interest  return.  Each  investor’s  ^  I  f  pj  ?  i  l^T 
capital  is  secured  by  a  first  mortgage  or  M  ^  l{ '  ^  1 1 

mortgages,  ear-marked  and  set  aside  as  IrUF  9  i  4  iftlilil 

personal  security.  Besides  the  mortgage,  we  give  y  r  L  SytUli^  <  |  8 
theCorporation’sguarnnteeof  principal  and  interest.  m  19  I  V ' 

Nothing  safer,  nothing  belter.  We  accept  sums  of  I  r  :  J  KK  !|  5 

$500  and  upward,  for  this  form  of  investment.  ^  ^ 

Write  us  if  you  are  interested. 

THE  <L 

TORONTO  GENERAL  TRUSTS 

CORPORATION 

ESTABLISHED  1882  CAPITAL  $1800,000.00  RESERVE  $1,600,000  00 

ASSETS  UNDER  ADMINISTRATION  $83,055,883.97 

Head  OfRoe,  Bay  and  Melinda  Sts.Toronto.  Branches,  Ottawa, Winnipeg,  Saskatoon 


TORONTO  STOCK  BROKERS 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 

Meinbcrd  Toronto  Stock  Exchanj^e 

TORONTO 

OSLER,  HAMMOND  &  N ANTON 

Stock  Brokers,  Financial  Agents,  Etc. 

WINNIPEG 


STANDARD  BOND  COMPANY 

S70CAS,  BONDS  AND  SECURITIES 
Standard  Bank  Bldg.,  King  and  Jordan  Streets,  Toronto,  Ont. 


Cable  AddrcAK,  EVAIIAM 


Tclcphonce  AOCLAIDR  537 


TORONTO  REAL  ESTATE 

'nvestm^ents 

18  Kin.  lOKOlNlU. 

DUNCANSON,  HOW  &  COMPANY 

Members  Toronto  Stork  Ezch.ange.  Cable  Address:  TINDUN. 

INVESTMENT  BROKERS 

23,  JORDAN  STREET.  -  TORONTO 


CAWTHRA  MULOCK  &  COMPANY 

Membem  of  Toronto  Stork  Kxrhan^r.  C'abl«>  AddreMs:  f'axvlork,  Tf»ronto* 

I  BANKERS  and  BROKERS 

•  ROYAL  BANK  R1  ILDINii.  -  -  TORONTO,  f  .lN.kD.i 


THIS  INVESTMENT 

HAS  PAID  7%  PER  ANNUM 

half  yearly  -vliire  the  Securitie.'i  of  thi.s  oorpor.ation  have  been  pI.Tced 
on  the  market  lu  years  ago.  Business  establisherl  28  years.  Invest¬ 
ment  may  be  withdrawn  tn  part  or  whole  at  any  time  after  one  year. 

Safe  as  a  mortgage.  Write  at  once  for  full  particulars  and  booklet. 

NATIONAL  SECURITIES  CORPORATION,  LIMITED 

CttNFEnERATION  I.IFE  Itl'ILDINti,  TORONTO.  ONTARIO 


The  Empire  Loan  Company 

AgRPts .  l,050,132.8t! 

Subscribed  Capital .  ({49,800.011 

Paid  up  Capital .  ,'>43,310.21 

Frea..  CUAS.  M.  MIMFSON  Vire.PreR.,  WM.  BRYDON  Sec.-Treaa..  S.  T.  JONEj 

DIRECTORS 

t’HAP.  M.  SIMPSON.  President  Fidelity  Trust  Co, 

A.  N.  MrPHKRSOV.  of  .McPherson  &  Wilson. 

WM.  BRYDON,  ('ontracior. 

C.  W.  CLARK.  M.D..  Vice-President  Diamond  Coal  Co. 

H.  H.  BECK.  President  The  I'nlon  Trust  Company. 

KICH.ARD  AJfKKNZIE,  Western  Manager  McLaughlin  Carri.ago  Co. 

W.  W.  W,\T.SoN'.  Manager  Winnipeg  Cle.irlng  House. 


STOCK 


DEBENTURES 


For  either  pennaneiU  or  short  term  investments  the  seeiirities  of-  The  Empire 
Loan  Company  are  amona:  the  most  attractive  f)n  th<^  market.  That  the 
short  term  debenttires  of  this  eompany,  seeured  as  they  tire  by  the  deposit  of 
mortgages  with  a  reliable  trust  company,  appeal  to  the  discriminating  investor 
is  amply  shown  by  tlic  fact  that  already  some  S300,000.0u  of  Old  Country 
Capital  has  been  invested  in  these  debenttires. 

Purchasers  of  the  eompany’s  stock  are  to-day  buying  on  a  rising  market  and 
are  assured  not  only  a  big  interest  return  but  a  steady  increase  in  share  values. 
Copy  of  annual  report  and  debenture  prospectus  will  be  sent  on  request. 

LNION  TRUST  BUILDING,  WINNIPEG,  Man.  ' 

A^entf*  Wanted. 


Investors 


require  safety  of  principle  as  well  as  a  good 
interest  return.  The  five  per  cent  debentures 
issued  by  this  corporation  fill  both  requirements. 
We  will  gladly  give  full  particulars  to  anyone 
interested  in  this  high  class,  attractive  security. 


standard  RELIANCE 

MORTGAGE  CORPORATION 

Office,  62.~SS^Kin^ Sf. £.  Tofdhfo^^  ^ 


.MADE.IN’.CANAI)A  (iAIN.S. 

The  eml)argo  on  the  exportation  of  jam  from  the 
L'nited  Kingdom  will  Increase  the  ilemand  for  Cana- 
llan  made  jams.  During  the  flseal  year  ending 
March  31.  1(»14.  over  S.'iOO.IKK)  worth  of  jams. 
jelll*“i,  and  preserves  were  Imported  from  lire 
l'nited  Kingdom.  The  defloleney  erealed  !)>  the 
shutting  off  of  these  tmiMjrls  under  the  embargo 
inslllutM  by  the  British  Oovernmeiit  must  l>i'  made 
up  by  the  Canadian  jam  factories.  .As  a  result  llien^ 
is  lncre*.scd  activity  In  the  jam  factories  throughout. 
Canada.  l>orainion  Canners,  I  Imited.  is  operating 
|t.  iam  factory  at  Hamilton  at  lua.ximum capacity. 


K.  D.  .Siidtli  and  Sons.  Limit<-d.  has  increased  the 
staff  ill  its  jam  factory  at  Winona,  Ont..  and  will 
have  a  record  output  this  season  in  the  plant  of 
Linders.  I.imil-ed.  al  Toronto,  for  example  where, 
under  ordinary  conditions,  aliout  forly-hve  hands 
arc  employed,  it  is  expected  that  night  as  well  as 
day  sliifts  will  l)e  employed  for  the  next  six  or  seven 
month-i.  _ 

I  Tut-;  Fi.vanciai,  Times  has  the  largest 
circulation  of  its  class  in  Canada.  It  goes 
to  people  who  have  money  and  who  spend 

(money.  ...yC 


SHERBROOKE  RY.  “SCOTIA’S”  ACTION 
£  POWER  REPORTS  MAY  MEAN  OTHER 
SMALLER  INCOME  DIVIDEND  CUTS 


Marked  Expansion  of  1913  Was 
Checked  in  1914  Owing  to  In¬ 
dustrial  depression  —  Credit 
Balance  of  Previous  Year  Drawn 
Upon  to  Extent  of  $2,059— Presi¬ 
dent  McCuaig  on  Outlook. . 


Passing  of  next  Dividend  on  N.S. 
Steel  and  Coal  Preferred  Came 
as  a  Surprise  though  suspension 
of  Common  Stock  Dividend  Was 
Expected  —  May  Foreshadow 
Passing  of  Other  Dividends. 


I  Nova  Scotia  Steel  and  Coal  Companj^’s 
The  indiisfrial  dej)re.<;sion  in  the  year  -  preferred  stock  holders  were  scarcely  pre- 

I  covered  by  the  report  checked  the  expan- I  p^red  for  the  announeemen  made  this 


Sion  begun  in  the  previous  year,  so  that  the  j  ,he  third  dividend  for  the  present 

showing  made  by  the  Sherbrooke  Hallway  I  due  on  October  15  would  not  be 

and  Tttwer  (  ompany  in  the  12  months  to  j  pajfl.  The  passing  of  the  common  stock 

June  .{(),  1!)14,  is  far  from  as  favorable  as  fjjyiriend  ■was  not  a  surprise  by  any  means, 

for  the  preceding  twelve  months.  The  |  heen  anticipated  months  ago.  In 

•  statement  ol  prolit  and  loss  shows  a  deficit  July  pa.vment  of  the  common  stock 

of  !92.0.)7  on  t he  yt<ar  s  ojieraf ions.  T'bls.  fjjvirlend  was  more  of  a  surprise  than  its 
hoMoxer,  "•••■'  previous  .vt'nr  s  pj,j,^jj,p  Rut  the  Scotia 

balance,  so  that  Sl.lo.T  has  been  earned  Company  was  considered  to  be  in  too  strong 
i  forwjtrd  info  the  current  .'’•'•ir.  ■  a  jiosition  just  now  to  make  the  passing  of 

(tross  earnings  gained  SI. >,344,  or  1.-.1.3  flu>  preferred  stock  dividend  necessary  oven 
'  iticrease  at  the  rale  of  ,  j„  extremely  bad  conditions  of 

I  3b. 1 9  per  cent,  a  year  ago  The  net  gam  ;  ,i,p  industry. 

The  direetors  evidently  took  the  stand 
,  4.0.1  per  cent.,  compared  xvith  a  .■)S.09  per  |  that  the  dividend  not  being  earned  should 

I  Cent,  gain  last  year.  he  paid.  Shareholders  who  had  held 

I  RoiiMOfi  for  C'ontrscf ion*  ^  tho  thfi't  thp  dup  thpiD  in 

,  October  would  be  disbursed  had  as  their 

,  Kxpia.niitioii  for  the  pronounced  eonfrac-  i-hief  arfjument  to  justify  the  claim  that  in 
I  tion  in  the  company  s  earning  capacity  is  i  Scotia  earned  its  preference  dividend 
foune  in  the  li  percent,  gam  in  operating  ,  times  over  and  entered  1914.  with  a 
expenses.  1  his  was  duo  to  delays  m  t in'  S,‘, 27,, S86  surplus. 

'installation  of  machinery  in  industrial  j 

j  plants  at  Sherbrooke.  Que.,  which  had  made  :  Previous  Unbroken  Record, 

j  newer  contracts  while  the  company  was  (  Scotia's  preferred  issue  now  amounts  to 
forced  to  prepare  m  advance  for  the  linking  .«;i,o.'}0.0()().  The  preferred  stock  was  ori- 
up  of  the.se  additional  power  requirements  pinjjiiy  S2, 000, 000  but  .$970,000  has  been 
I  .at  consiflerable  capital  outlay.  :  cancelled.  Its  dividend  is  eumulative  and 

PresidenCs  Report.  is  preferred  as  to  principal  and  interest  and 


,  ‘is  nnt  subject  to  call.  It  has  a  previous 
The  rejwrt  of  the  president.  Mr.  C.  .L  ;  unbroken  dividend  record. 

J  'ollows:--  Scotia  preferred  is  very  closely  held. 


I  iM  iiiuuMiKti  uttpiiftNiuii  wuicii  HjicN  iiMi  I  j  Wide  Speculative  movement  in  the 
:  the  whole  of  the  Dominion  of  (  anada  during  i  common  stock  had  little  effect  on  the  senior 
j  the  past  eighteen  months  affected  both  the  (  security.  Only  10  shares  of  Scotia  preferred 
;  Street  railway  earnings  and  the  pnwer  ,,anie  on  the  market  during  the  whole  of 
revenue.,  its  .several  manufacturers  reduced  July  „,nd  the.se  sold  off  to  1 10  compared  with 


Loes  to  Storkb.oldFrn 


I  requirements.  |  pjo  price  of  the  only  full  board  trail-  1 

I  •[lie  prospects,  however,  for  increased  sact ion  this  vear. 
i  earnings  in  1 9 1.")  are  as  favorable  as  ean  be  (  ' 

'  expeeted,  although  they  must  he  necessarily  j  Loss  to  Stockholders 

I  affected  to  some  extent  by  the  European  j  xVhile  he  passing  of  the  preferred  stock 
1  ,  ...  .  ,  ...  I  dividend  only  means  a  loss  to  shareholders 

During  t he  existing  fmaneial  conditions  present  quarter  amounting  to 

I  m  the  pa.st  year  your  directors  were  unable  JO, )  putting  out  of  the  common 

I  to  sell  sufficient  securities  to  cover  the  -  j<tock  dividend  is  a  far  larger  loss  to  share- 
i  entire  cost  of  these  extensions,  and  pur-  holders,  meaning  as  it  does  .$90,000  for  the 
I  chases  and  advances  were  olit.amed  from  .  quarter. 

;  the  company's  bankers  to  covor  the  balance  :  '  _ 


required.  i 

'  “The  company  has  contracted  for  the  i 
I  greater  part  of  the  power  available  from  its  1 
[  present  development  and  the  earnings  | 


STEEL  OF  CANADA. 


steel  Co.  of  Canada  is  due  to  meet  its 


j  should  show  a  salisfaidory  in<*rease  as  soon  !  next  dividend  on  its  $6,496,300  Preferred 
as  normal  conditions  again  prevail."  i  stock  on  November  1.  In  view  of  the  fact 

I  ,,  •  f  1  '  •I'*’  Nova  Scotia  Steel  and  Coal  Company 

;  4  nmparision  of  Income.  |  has  been  forced  to  abandon  the  October 

The  operating  accounts  for  tlie  past  two  I  loth  dividend  payments  on  both  the  pre- 
I  years  compare  as  follows:  |  ferred  and  common  stock  issues  of  the 

I  1914  1913  'eompany,  it  would  seem  that  the  in- 

I  Gross .  .$141,990  .$126,646  '  dication  would  be  toward  a  general  passing 

'  Op.  exp .  87,969  74,718  i  steel  companies  dividends.  The  position 


Net . 

Bon<l  int. 


;  Balance . .  . 

I  Previous  balance. 


•|j;  1  ferred  and  common  stock  issues  of  the 

1914  1913  'eompany,  it  would  seem  that  the  in- 

.$141,990  .$126,646  '  dieation  would  be  toward  a  general  passing 

87,969  74,718  i  steel  eompanies  dividends.  The  position 

- . ’  —  !  of  the  steel  industry  is  admitted  to  he  at  its 

.$.'•1,021  $.51,927  worst.  Inasmuch  as  the  next  dividend  pay- 

48.265  46!273  ment  on  Steel  Co.  of  Canada’s  preferred 

_ - — ' -  stock  would  he  for  the  quarter  from  August 


panv’s  preferred  calls  for  a  disbursement  of 
$1 13,685. 

SOO  IJNK  RUNNING  EVEN. 

Min.ve Ai’oLis. — President  Pennington,  of 
Soo  Line  said:  “.At  the  moment  we  are  run¬ 
ning  exaetly  even.  In  a  recent  period  we 


.$.51, 02 1 

.$.51,927 

48.265 

46,273 

$.5,756 

■  e  $.5,654 

2,641 

..  927 

$3.11.5 

$4,.527 

1 ,04!t 

758 

$2,066 

$3,769 

4.123 

3,093 

*2.0.57 

876 

3,216 

2,340 

•  . .  ■  $3,216  we  are  in  line  fo 

^  iJHncil.  finding  pri 

HANLEY  DEVELOPMENT  CO.  rfollar'for'^whVa! 
The  Saskatchewan  (ia/.utte  announces  good  to  many. 


^'TTTir  ^  ‘■’The  grain  is  now  moving  in  volume  and 
$3,_16  j  are  in  line  for  a  good  tonnage.  Farmers 
are  tinding  prices  attractive.  There  is 
some  holding  of  grain,  but  on  the  basis  of  a 
dollar  for  wheat  on  the  farm  the  price  looks 


an  increase  in  the  capita]  (.f  the  Hanley  “November  ought  to  bring  out  compar- 
Developmimt  Company  from  $‘29.00t)  to  isons  that  vvill  be  very  sat isfactory  compared 
$3(I,0(M1.  with  a  year  ago.” 

PRODUCTION  OF  ONTARIO 
MINES  IN  HALF-  YEAR  OF  1914 


The  statistics  of  Ontario's  metallic  pro- 
‘  duction  for  the  half  year  ending  June  30th 
;  have  been  compiled  by  the  Bureau  of 
I  Mines.  As  in  most  other  industries  the 
I  production  as  a  whole  for  the  half  year 
I  shows  a  decrease.  Copper,  nii'kel,  cobalt 
and  cobalt  and  nickel  oxides  show  an  in- 
I  crease,  but  then*  is  a  decrease  in  gold, 

•  silver,  iron  ore  and  pig  iron.  Howev^er, 
i  there  is  likelihood  of  the  gold  output  being 
increased  in  the  near  future.  Trade  de- 
;  pressioii  tloes  not  affeet  the  “market"  for 
i  tliis  meial.  .\t  present  throughout  the 
(world  the  market  for  practically  all  other 
,  is  seriously  depre.sscd. 

Iron  Xlininii. 

I  If  anything,  the  iron  mining  and  inanu- 
1  facturing  indiisiries  are  not  maintaining 
theoutput  notified  for  the  period  ended  with 
I  June;  but  the  gold  mines  of  the  Porcupine 
j  district,  more  particularly  the  Hollinger  Snd 
j  the  Dome,  are  doing  muclt  better.  The 
I  Tougli-Oakes  of  Kirkland  bake  is  shipping 
I  high  grade  ore  in  small  quantities.  That, 
however,  is  of  less  im()ortaiice  than  what 
the  Tough-Oakes  mill  is  doing;  for  the 
I  pro,)ertv  will  be  judged  by  its  production 
from  average  rather  than  specimen  ore. 

Gold  XIInc.s  Do  Lcajit. 

The  Gntario  Government  makes  it  ap¬ 
pear  that  the  gold  mines  did  not  do  as  well 
as  they  did  in  the  same  period  in  1913. 
This  vear  the  gold  produced  was  v^alued  at 
$•2,911 .069.  as  .against  .$2,171,147  in  1913, 
a  decrease  of  .$l(i0.078.  For  tliat  there  is 
the  exiilanation  that  the  Hollinger  and 
Dome  Mines  of  Porcupine  in  1913  were  in- 
v«»lved  in  the  strike  and  perforce  were  mill¬ 
ing  higher  grade  ore  than  their  average 
would  have  been  under  normal  circumstanc¬ 
es.  In  the  first  half  of  1913  the  Dome  gold 
production  was  valued  at  about  $700,00(1,  i 
and  that  of  the  Hollinger  at  about  $1,245,-  j 
000.  This  year  the  Dome  contribution  was  i 
about  $5.‘»0.000  and  that  of  the  Hollinger  j 
contribution  about  .$1, ‘220,000.  j 

XIilliniE  Iircator  Tonnage.  i 

In  the  current  half  year  both  of  these  j 
companies  should  do  considerably  more  1 


than  this,  now  that  their  enlarged  mills  are 
putting  tlirough  a  greater  tonnage.  The 
Hollinger  vvill  probably  produce  gold  in  the 
current  lialf  year  period  to  the  value  of 
•$1  ..500,000  bringing  the  total  for  the  year  to 
about  .$2,700,000,  or  $2.30,000  in  excess  of 
its  1913  record.  Doubtless  the  Dome  vvill 
produce  about  $1,100,000,  or  $100,000  less 
than  in  1913.  At  any  rate  it  is  evident 
from  the  official  Ontario  figures  that  the 
Hollinger  in  the  half  year  produced  60  per 
cent  of  all  the  Ontario  gold,  and  the  Dome 
about  27  per  cent.  This  leaves  the_  out¬ 
standing  13  per  cent,  to  be  apportioned 
among  the  Porcupine  Crown,  McIntyre, 
Tough-Oakes  and  the  Canadian  Explora¬ 
tion  Company  operating  at  Long  Lake. 
Reckoning  from  the  data,  the  gold  output 
of  the  province  for  the  year  will  be  around 
$5,000,000.  three  quarters  of  a  million  more 
than  in  1913. 

Halt  a  Temporary  One. 

With  this  exception  all  the  other  Ontario 
mineral  industries  will  report  a  smaller 
production.  Had  it  not  been  for  the  pre¬ 
vailing  depression  and  the  war,  the  nickel 
industrv  would  re-affirm  its  prosperity. 
The  hah  is  a  temporary  one.  To  June  the 
copper  output  from  these  nickel-copper 
mines  was  about  .$300,000  greater  and  the 
nickel  $358,000.  more.  When  the  war  broke 
out  nickel  markets  on  the  Continent  of 
Europe,  and  to  some  extent  in  the  United 
Kingdom,  were  inaccessible,  hence  the  de¬ 
cision  to  confine  mining  operatiens  to  the 
Creighton  Mine.  Later  on  nickel  vvill  be 
in  nnprecedenled  demand.  Silver,  also, 
will  find  a  readier  sale  when  hostilities 
terminate.  Now  the  silver  industry  is 
handicapped,  more  so  than  it  was  in  the 
first  half  of  the  year  when  the  value  of  the 
production  was  $()40,295  less  than  in  1913. 
Pari  of  this  loss  was  made  up  by  the  $‘200.- 
000  received  from  the  increased  sale  of 
cobalt  and  nickel  oxides. 

r>-on  ore  and  pig  iron  reveal  the  largest 
decrease.  Gf  the  former,  it  ma'y  be  said 
that  the  falling  off,  $23,205.  is  insignificant. 
Pig  iron  notified  a  decreas<‘  of  $622,176. 
That  result  will  be  more  than  duplicated  for 
the  filial  half  year,  unless  there  is  a  rapid 
recovery  in  the  iron  mining  and  iron  and 
steel  trades. 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 
The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 

INFORMATION  FURNISHED.  CORRESPONDENCE  INVITED. 

L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 

145  ST.  JAMES  STREET,  MONTREAL 


In  Assets,  Income,  Net  Surplus,  Business  in  Force, 
New  Business,  the 

sun  LIFE  OF  CANADA 

is  the  leading  Life  Company  of  the  Dominion. 
Outside  of  Companies  issuing  industrial  policies,  the 
Sun  Life  of  Canada  is  doing  the  largest  life  business 
in  the  British  Empire. 

ASSETS,  FIFTY  MILLIONS 


KSTABI/ISRKD 


of  Canaha 

ACTIVE  AGENTS  WANTED  FOR  .MONTREAL  CITY 

PROVINCE  OF  QUEBEC  BRANCH 


W.  J.  CLEARY 

Provincial  Manager 


R.  de  GRANDPRE 

Inspector 


LEWIS  BUILDING,  17  ST.  JOHN  ST.,  MONTREAL 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

ROYAL  BUILDING,  2  PLACE  d’ARMES,  MONTREAL 

-  STRONG  AS  THE  STRONGEST  - 

AGENTS  WANTED  IN  UNREPRESENTED  DISTRICTS  IN  CANADA 


The  Canadian  Appraisal  Co.,  Limited 

Scientific  Appraisals  for  Insurance,  Financial  and  other  purposes. 

Correspondence  Solicited. 

McKinnon  Building,  Toronto  4  Hospital  Street,  Montreal 


TO  LET 


A  splendid  office  for  a  Financial  Concern 
or  Insurance  Company.  Bright  and  airy. 
Low  rental  and  about  1600  feet  ground 
floor. 

Address  Financier,  Care  Financial 
Times,  333  Craig  Street,  Montreal. 


Summary  of  Output. 

Summary  of  Metallie  Prcnluet’on  for  half  year  ending  30th  June.  1914. 
ahowinA  eompariaon  with  production  for  similar  period  1913. 

Product  Quantity  Value  $  1913  Increas'c 

Gqld,  o/,s .  99.'269  2.011,069  2,171,147  $*160,078 

Silver,  ozs .  13,37t).044  7,053,418  7,693,713  *640,295 

Copper,  tons .  8,3.57  1,197,059  833,645  364,414 

Nickel,  tons . 13.10.5  2.872,843  '2,514,414  358,429 

U'on  Ore,  tons .  47,160  118,119  141,324  ♦'23,205 

Pig  Iron,  tons . 343.408  4,429,664  5.051,840  *622,176 

qobAit.  tons . 129  22,581  7.374  15, '207 

Cobalt  and  Nickel  Oxides,  lbs _ 757.268  379,152  186,34/  192,805 


The  Royal  Trust  Co. 

Capital  Fully  Paid  .  $1,000,000 
Reserve  Fund  .  .  .  $1,000,000 

BOARS  OF  DIBEOTOBB. 

H.  V.  Meredith,  President. 

Sir  Wm.  C.  Van  Horne,  K.C.M.O., 
Vice-President. 

Sir  X.  Montagu  Allan 
B.  B.  Angus 
A.  Baumgartan 
•  A.  9.  Braltliwalts 
H.  B.  Orummond 
C.  B.  Gordon 

Xon.  Sir  Bonier  Ooutn,  X.O.M.O. 

E.  B.  Oreenshialda 
C.  X.  Xoamer 

Sir  VT.  C.  Macdonald 
Xon.  X.  Mackay 
Oavid  Morrioe 

Sir  T.  O.  Shaughneeay,  K.C.T.O. 

Sir  Frederick  Williame-Taylor. 
A.  B.  XOBT  -  Manager. 

Office  and  Safety  Deposit  Vaults, 
107  St.  James  Street,  Montreal 

BBANOXBB — Calgary,  Edmonton,  Otta- 
tawa,  Qnabao,  Beglna,  St.  Jobn, 
X.B.,  St.  John's,  Xfld.;  Toronto, 
Tanoourer,  ▼iotoria,  Winnlpag. 


Phone  1138  Main 

iEoliert  i&tein  &  Co. 

Stock  Brokers 

IS  Wellington  St.  East 
TORONTO 

Porcupines  and  Cobalts 

Send  for  Market  Letter  and  War  Map 


I  A.  r.  ralla,  C,A.  X.  O.  Chambere,  C.A. 

tSoot.  a  Ont.) 

I  Faus,  Chambers  &  Co. 

CHARTERED  ACCOUNTANTS, 
607  STANDARD  BANK  BLDO. 
TORONTO. 

A.  F.  Falla.  C.A., 

Chatham,  Ont.  M.  7135. 


W.  J.  McCOY  &  CO. 

Auditors  niid  Assignees. 

615-SlS  C.T.Iri.  Bldg.  Toront) 


TKEATMBNT  OF  BORRUMKRS.  i  (.uprecl  linrflsliip.s  and  illiberal  treatment  were  relat- 

At  the  first  weekly  luncheon  of  the  Winnipeg  !  ed  and  after  the  matter  had  been  disrussed  a  reso- 
Real  Kstate  Rxchange,  following  the  adjournment  I  luUon  was  -passed  authorizinK  the  presblent  of  the 
over  the.  sutpmer  season,  a  subject  of  disruasion  was  exchange  to  appoint  a  special  committee  fo  investi- 
reportM  banh’treatinent'  of  borroieerwon  real  prop-  gale  cases  of  this  kind  which  may  be  brought  to  Mw 
erty.  Details  of  casos  in  which  mortgagees  had  in-  notice  and  to  report  as  early  as  possible. 
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antrtal  Cloituimm 

t  A  fv«c7rk  «aM  ^ 


INCORPORATED  1889 


CAPITAL 

Subscribed  $1,000,000,00;  Paid-up  830,616.00; 
Reserves  $500,000.00. 


DIRECTORS: 
Hon.  N.  Curry 


H.  S.  Holt,  Pres.  Hon.  N.  Curry 

Robt.  Archer,  Vice-Pres.  Hon.  R.  Dandurand 
Sir  W.  M.  Aitken,  M.P.  Jones 

i'.  S:  B  K.C-  "”•  MacpI 

Fayette  Brown  Neill 

Geo.  Caverhill  Hugh  Paton 


Hon.  N.  Curry  E.  L.  Pease 

Hon.  R.  Dandurand  Janies  Redmond 

F.  P.  Jones  F.  W.  Ross 

Wm.  Molson  Macpherson  Hon.  W.B.  Ross 
C.  E.  Neill  A.  Haig  Sims 

Hugh  Paton  Stuart  Strathy 


V.  J.  Hughes  -  -  Manager. 

142  jSotre  Bame  i^treet  USHest 


THE  EASTERN  TRUST  CO. 


CAPITAL  PAID  UP  AND  RESERVE  -  -  $1,210,000 

ESTATES . $14,000,000 

IN  BUSINESS  21  YEARS 

THIS  COMPANY  WITH  IT’S  LARGE  CAPITAL  AND  EXPERIENCED 
STAFF  CONSTITUTES  THE  BEST  EXECUTORS  YOU  CAN  HAVE. 

HALIFAX  ^JOHN  MONTREAL  CHARLOTTETOWN 
ST.  JOHNS,  NFLD. 


The  Sterling  Trust  Corporation 

(DOMINION  CHARTER) 

REGINA  -  -  SASKATCHEWAN 

to  place  $500,000.00  in  First  Mortgages 

on  choice  farm  lands  during  the  next  three  months  on  guaranteed  or 

agency  plan. 

General  Financial  Business  Conducted.  Correspondence  Solicited. 


$17,770,642  NOW 
SUREINOnOBER 
DIYIDEND  PAYMENT 

Companies  Are  Coining  Forward 
Very  Satisfactorily  With  Divi- 1 
dend  Declarations — Small  Loss 
Through  Passing  of  Dividends 
in  Current  Week  —  Next 
Month’s  Disbursements  Will  be 
Over  $20,000,000. 

At  the  present  time  when  interest  is  so 
keen  in  the  question  of  dividend  payments 
it  is  highly  important  to  note  that  this 
week’s  dividend  announcements  assure  a 
further  disbursement  to  stockholders  of 
more  than  two  millions.  Together  with 
the  dividends  announced  up  to  the  time  of 
the  last  issue  of  The  Fikancial  Times,  the 
total  for  October  distribution  is  now'  brought 
up  to  $17,770,642. 

Dividends  that  call  for  disbursement  of 
an  additional  $1,530,680  in  October  are  yet 
to  be  declared.  It  is  just  possible  one  or 
two  of  these  may  be  passed,  but  the  bulk 
is  assured  to  shareholders. 

.\lready  Declared. 

As  official^  declared  the  dividends  to  be 
paid  during  October  are  as  follows; — _  _ 

Reported  last  week . $13,456,748 

Porcupine  Crown. .  . .  60,000 

West  India  Electric . 10.000 

Riordon  Pulp  and  Paper .  17,500 

Brazilian  Traction  pfd .  150.000 

Union  Trust .  25.000 

Dominion  Canners  pfd .  38.167 

Grand  Trunk  guaranteed .  2. .500,000 


CAN.LOtOMOTIYE 
EARNED  4.6  P.C 
ON  COMMON  STOa 

'  *  -v  ■  ■  _ 

Income  Shrunk  About  12  Per 
Cent.  From  That  of  a  Year  Ago 
But  Manufacturing  Profits  Were 
Well  Above  Those  of  1912  — 
Directors  Consider  1914  Re¬ 
sults  Satisfactory  in  View  of 
Conditions. 


BARGAINS  IN  UNLISTED  BONDS 

RETURNING  FROM  S‘4%  TO  U  THE  INVESTMENT 

We  can  offer  subject  to  sale  or  advance  in  price  a 
select  list  of  Public  Utility  and  industrial  bonds.  v 

McCUAIG  BROS.  &  COMPANY 

MEMBERS  MONTREAL  STOCK  EXCHANGE 

17  ST.  SACRAMENT  ST.  MONTREAL,  CANADA 


PUBLIC  UmmES  i  railway  earnings 


BBAZIUAN  TRACTION. 

Net  ^914  ini.S 

The  annual  report  of  the  Canadian  Loco-  ; ; ; ; ; ; ;  ,035,252  082:015  ' 

motiv'e  Co.,  submitted  to  the  annual  meet-  March .  i,i35.i64  i,o«8,637 

ing  of  shareholders,  at  Kingston,  Ont.,  this  yfay .  1,1.54.7.53  1,0.59. ssi 

w'eek,  reveals  the  fact  that  income  for  the  jUfy  4  i,os2.556 

year  ended  June  30  was  $342,114,  a  con-  MEXICAN  LIGHT  &  power. 

traction  of  $54,829  from  the  previous  year.  Net  1914  inis 

How'ever.  comparison  with  the  1912  report  February . i.' !  *607.'232  *34s;672 

shows  that  income  is  $15,677  greater  than  it  . 

was  two  years  ago.  . . ! ! ’. ! !  i !  .5ii,’.594  :5S2:366 

Manufacturing  profits  for  1914  were  . 

$334,114,  or  about  12  per  cent,  less  than  Decrease  ' '  564, )._ 

I-  Mexico  tramm  ays  co. 

$<  ,943.  compared  with  $19,843  for  1913  and  ,,,j3  ] 

$32,057  for  1912.  January .  S28.5.348  S291.376 


CANADIAN  PACIFIC  RAILWAY. 


Increase  ■  „  -'UU 

$166,143  Gross . 

.58.287  >e* . 

66.. 527  I  .  Gross 
,50.074  I  -tu*.  ; .  •  •  • 
9,5.362  I  .'U?:.  14  .  .  . 

163.296  i  .''IS.  -1  .  .  . 
111.257  I  Auk  31_... 
!  .Sept.  <  .  .  . 

I  Sept.  14  ,  .  . 
Increase  ;  *Jn'Teasp 
$17..555  :  CANA 

58. . 560  ,„|y 

;  Gross^  .  .  . 

I  Net . . . 

‘.56, '864-  I  ■  • 

•60.951  1  7 


ly  1914  1913  Decrease 

5 . $10,481,971  11.993.082  1,511.091 

.  3  778.445  4,116,793  33S..348 

OSS 

7  .  2.236,090  2.581.099  .34.5.000 

14 .  2.162.009  2.630  000  468.000 

21 .  2. 1. 5 1. 099  2..593,099  .352.000 

31  .  2.980,0.99  3.345.009  365,000 

7 .  2.110,000  2.496.000  3S6.000 

14 .  2,496.  00  2.462.000  34.000* 

i  Tpasp.  Mileage  increased  to  1-2.039. 
CANADIAN  .NORTHERN  RAILWAY, 
ly  1914  1913  Decrease 


July  1914  1913 

Gross . $1.. 594. .300  $1,928,800 

Net . .  430..500  514. ,301) 

Mileage .  4670  4316 


$334. .500 
83.800 
•3.54 


ci.uto.  comparen  wnn  lor  luio  ana 

$32,057  for  1912.  January .  $285,348 

,,  ,  ,  _  _  ^  February .  262,946 

Earned  4.6  Per  Cent.  March .  307.786 

....  ...  .  296,0;i2 

After  meeting  bond  interest,  necessary  May .  294,769 

deductions,  and  paying  the  preference  . 

stock  dividend,  there  was  carried  forward  ‘  increase.  ‘ 

$92,890,  representing  earnings  of  4.6  per  Income  from  invest, met 
cent,  on  the  $2,000,000  outstanding  com-  Wl.NNlPEG  EL 

mon  slock.  This  compares  with  earnings  xet  *  1914 

of  5.7  per  cent,  on  common  in  1913  and  4.8  January .  $1.56,493 


MEXICO  TRAMM’AYS  CO. 

fet  1914  1913  Den 

lUary .  $285,348  8291.376  $ii 

iruary .  262,946  146.733  ‘IIP 

rch .  307.786  327.644  Id 

ril .  296,0;i2  323,693  27 

y .  294,769  319,465  21 

le .  296,059  313.643  17 

y .  313,539  340.343  2C 

Increase. 

Income  from  investments  not  Included 


-TOi.iiai  I  7 

1  .\ue.  14 
I  Aug.  21 
Derrea.se  |  Aug.  31 


$6,028  I  Sept.  7... 

♦116.213  14 


GRAND  TRUNK  RAILWAY. 


WINNIPEG  ELECTRIC. 


per  cenl.  in  1912.  March'"’' - 

Depreciation  Reaerve.  >/av . 

A  striking  feature  of  the  statement  -with  ■*'**®becreiase’ 
regard  to  deductions  from  income  is  that  no 
provision  has  been  made,  apparently,  for  ooss 


HINTS  TO  INVESTORS 


Laurent  ide . 

Ognlvie  common . 

Dorn.  Textile  pfd . 

Brandram-Henderson . 

Nipissing  Mines . 

Caribou-Cobalt  Mines . 

Crown  Reserve  Mine . 

Cons.  Mining  &  Smelting..  . . 

Ottawa  Power . 

i  Shawinigan . 

I  La  Rose  Mines . 

I  Tllinois  Traction  pfd . 

Gould  common . 

Gould  preferred . 

i  Halifax  Electric . 

Bank  Nationale . 

Dominion  Park . 

West  Kootenay  pfd . 

Canadian  Locomotive  pfd.  .  . 

I  Total  already  announced,  .  . . 
h  Total  to  be  announced . 


192,000 

.50.000 

33,613 

6,125 

300,000 

25,000 

40,000 

116,104 

69,688 

185,625 

187,328 

107,032 

11.175 

13,037 

28,000 

40.000 

6,000 

.5.250 

26.250 

$17,700,642 

1,530.680 


TORONTO  RAILWAY. 


the  first  year  of  the  re-organized  conditions.  ‘Decje^e.  ’  ’ 

Profit  and  Lose.  ,  TWIN  CITY  TRACTION. 

1913 

The  figures  of  the  profit  and  loss  account  March .  $339,1,53  $.345,261 

for  three  years  make  the  following  com-  !!!!!!! !  4‘?.5'47?  :{85  207 

parison: —  .lune! I!! unVisoi  rioiiS.vi 

Jy .  414.288  383.966 

Igust  . 789,008  769,869 


January  . 

.  .  $.501 ,84.3 

$472,461 

$29,382 

J  une 

February . 

461,274 

434. BHO 

26.804 

<  »ross .  .  , 

March . 

.  .  400,643 

:HW^.703 

,33.940 

Net . 

-April . 

..  .501,435 

476.640 

24.795 

6  nios. 

May . 

644., 5.5(3 

631.573 

13.021) 

( i  ro.ss .  .  . 

June . 

525  .553 

512.086 

13.467 

Deficit .  . 

July . 

51,5.883 

500.02 1 

15.862 

August . 

.507.912 

538,322 

*30.400 

■tune  1914  1913 

(Jross .  £712, -200  £829.100 

Net .  251,000  358,7.50 

H  inos. 

irross .  a.«4().:^r»0  4.365.tt00 

Net .  1.07,3,000  1,081.500 

Uross 

July  7 .  1,048.006  1.087.463 

July  14 .  1.072,872  1  1,31, .3, 58 

•Inly  21 .  1.010,89,5  1,164,836 

July  .31 .  1.. 592, 244  1.6.58,446 

Aug.  7 .  1.106,823  1,149.584 

Aug  14 .  1,068.710  1,1.50,198 

.5ug  21  .  1,006,476  1,144.416 

Aug  31 .  1., 581, 7.31  1.710.015 

Sept.  7 .  1,088.11.3  1.090.250 

CANADA  ATLANTIC. 
June  10)4  1013 

<iross .  £.50.000  £37.350 

Net .  8,200  2,9.50 


£829.100  £116,000 


Total .  . 
Bond  Int. 


INVESTMENT 

BARGAINS 

During  a  period  of  partial 
demoralization  in  world 
wide  financial  markets,  is 
usually  the  time  when 

i  SHREWD  INVESTORS 
MAKE  PURCHASES 
I  OF  CONSERVATIVE 
SECURITIES. 

We  are  in  touch  with  sev¬ 
eral  blocks  of  seeuriticB— 
which  can  now  be  pur¬ 
chased  at  exceptionally 
favorable  prices. 

Write  us. 

(Gibson  &  Company 

^1  MITE  0-"  1 

INVESTMENT  RANKERS 

^^CANADIAN  PAaeiC  RAILWAY  BUILDING 

TORONTO 


War  Notice 


To  Holders  of  Small  Amounts 
of  Securities 

This  company  will  store  free 
of  charge,  during  the  war,  in 
its  safety  deposit  boxes  situated 
in  one  of  the  strongest  burglar 
proof  safes  in  the  City  of 
Montreal,  any  small  blocks  of 
securities. 

Official  receipts  will  be  issued, 
and  immediate  withdrawal  will 
be  allowed  during  office  hours 
upon  return  of  receipts. 

Persons  out  of  town  should 
send  securities  by  express  or 
registered  mail. 

OFFICE  HOURS:  lOa.m.toSp.m. 

STANDARD  SECURITIES 

LIMITED 

Montreal,  McGill  Building 
Halifax  -  Can.  Bank  of  Commerce  Bid. 
Quebec  -  98  St.  Peter  Street 


ESTABLISHED  1849 

BRADSTREET’S 


The  Editor  will  be  pleased  to  answer,  either 
I  through  this  column,  or  by  letter  when  the  clr- 
1  cumstaiices  require  it,  any  enquiry  relating  to 
1  investments.  It  should  be  understood,  however, 
that  The  Fisanciai.  Times  will  not  make  pre¬ 
dictions  regarding  the  immediate  mstlfet  course 
uf  any  security.  To  receive  attenUon,  inaulries 
must  be  accompanied  by  the  full  name  and 
address  of  the  inquirer,  as  an  etddence  of  good 
faith.  All  questions  complying  -with  these  rules 
will  receive  prompt  attention. 

J.  T.,  liloNTREAL  has  returned  to  Mont¬ 
real  after  an  absence  of  seven  years,  and 
asks  for  particulars  of  five  mining  stocks 
he  bought  about  that  time.  Without  ex¬ 
ception  thay  are  worthless.  Lucky  Boys' 
Gold  Mine,  Larder  Lake  Exploration, 
Flo^sU  Sunburst 

Mining  Company.  '  It  would  be  a  shame 
further  to  comment  on  this  lot. 

Xew  York,  Montreal. — Electric  inter- 
urban  roads  in  the  United  States  for  the 
most  part  are  “good  earners.’’  Gary  and 
Interurban,  from  the  literature  you  submit, 
seems  to  have  been  bit  by  the  industrial 
depression  in  its  district  in  the  past  year. 
The  immediate  outlook,  therefore,  would 
seem  scarcel.v  more  hopeful.  The  Chicago- 
N.Y.  Electrirt  .\ir  Line  seems  hardly  jiro- 
mising  as  yet  when  it  cannot  pay  it.s 
officers’  salaries.  A  striking  point  in  the 
general  statement  submitted  in  the  fin¬ 
ancial  report  you  send  is  that  the  railroad 
company's  total  assets  only  represent  9  per 
cent,  of  the  total  liabilities.  That  is  far 
from  being  a  sign  of  strength  in  the  fin¬ 
ancial  position, 

Banker. — The  St.  Denis  Theatre  Co. 
Ltd.  would  seem  to  offer  attractive  specu¬ 
lative  v>ossibilities.  If  your  customer  de¬ 
sires  what  might  be  called  a  “widow  and 
orphans"  investment  it  would  not,  of  course, 
be  so  desirable,  owing  to  the  fact  that  the 
theatre  has  still  to  demonstrate  its  revenue 
drawing  powers.  There  are,  however,  some 
favorable  features  in  the  investment.  The 
company  is  organized  and  will  be  operated 
by  the  .\merican  people  5vho  control  the 
Imperial  Theatre  on  Bleury  Street,  Mont¬ 
real.  This  theatre  is  one  of  the  largest 
houses  in  Canada  and  is  a  veritable  "gold 
mine.”  If  is  well  conducted  and  has  an 
excellent  service  of  pictures.  The  new 
theatre  will  be  built  in  the  centre  of  a  thick¬ 
ly  populated  French  district  and  there  is  no 
doubt  that  it  will  be  as  successful  as  its 
sister  theatre.  The  Imperial. 

\Ve  also  believe  that  the  moving  picture 
craze  will  receive  a  great  stimulus  from  the 
great  European  war,  and  this  should  prolong 
the  craze  for  at  least  another  two  years, 
5vhen  no  doubt  more  progressive  methods 
will  he  used  to  hold  the  public  interest. 

On  the  whole,  if  your  customer  is  looking 
for  a  reasonable  prospect  of  big  investment 
returns,  he  might  do  wor.se  than  take  a  few 
shares  in  this  company. _ 


Write  fer  enr  beeklet, 
%ood  Secarities  oi 
Periodical  Pajaeata.*' 


October’s  aggregate . $19, ‘231.322 

Yot  to  be  Heard  From. 

The  companies  which,  under  normal  cir¬ 
cumstances  meet  diA’idend  payments  during 
October,  and  which  are  yet  to  give  their 
formal  assurance  to  shareholders  of  the 
payment  are  as  under,  together  with  the 
amount  of  the  dividend  due; — 
Industrials. 

F.  B.  Burt  common .  $11,250 

F.  B.  Burt  preferred .  34,536 

Canada  Cons.  Felt  pfd .  8,750 

Canada  Cons.  Rubber  com  .  . .  28.041 

Canada  Cons.  Rubber  pfd....  34,343 

Carter-Crume  pfd .  16,235 

Cit.v  Dairy  common .  1 1,300 

Cit.v  Dairy  preferred .  12,350 

Canadian  Salt  Co .  13,534 

Wm.  A.  Rogers  common .  37,500 

Wm.  A.  Rogers  pfd .  15,375 

Paeific-Burt  pfd .  11,375 

Smart-Woods  pfd .  ‘25,810 

Toronto  Structural  Steel .  5,250 

Canada  Cottous  pfd .  54,922 

Stanfields  Ltd.  com .  5,t)00 

StanfieldsLtd.com .  4,375 

Tuckett  Tobacco  pfd .  35,000 

Maple  Leaf  Mill  pfd .  43,7.50 

Can.  Car  and  Fdy.  pfd .  114,625 

Carriage  Factories  pfd .  21,014 

Shredded  Wheat  common .  12.50f) 

Dominion  Steel  pfd.  .  . . .  245.00f) 

Dunlop  Tire  common .  17,500 

Dunlop  Tire  pfd .  9.297 

Goodwins  Ltd.  pfd .  21,875 

Total .  $565,382 


Pref.  dlv . 

Surplus . 


1914 

1913 

1912 

$334,114 

$377,043 

$294,323 

97.943 

19.843 

32,05 

342.057 

296.886 

326.380 

90.000 

90,000 

90,000 

2.52,057 

306.886 

236,:i80 

5().()0() 

25.000 

•2.52.057 

256,886 

211.380 

40.000 

25.000 

212,0.57 

231,886 

211.380 

14.167 

12,624 

10,232 

197,890 

219.262 

201.148 

tos.ooo 

105,000 

105,000 

Gro.ss .  238.2.50  233.100 

DeOrit .  18.900  8,200 

tiRAND  TRI  NK  PACIFir 

Grovs  1911  191.3  I 

Auk.  21-31  .  £32.89.5  £24.689 

July  I  to  Auk.  31.  184.898  201, ,5, 59 

♦  Dcvri'aM*. 

GRAND  TRI'.NK  5VESTERN. 


June .  ;497.S01  .391,2.52 

July .  414.288  383.966 

.AukusL  . 789,008  769,869 

Jan,  I-Auk.  31..  6.074,204  .5,725.(M16 

•  Decrease. 

MONTREAL  L.  H.  ft  P.  CO. 


£124.400  £140,000 


Decrease 

£1.5.600 

SJHIO 


19. 1 39  I  Ctross .  . 
349,198  !  Deficit  . 


1914 

$284,647 

249,486 


1913 

$262,931 

23;i.869 


SHAM'INIGAN. 


Gross  1914  1913  Jncri 

January .  $141,000  $131,200  $9. 

February .  141.6.50  132,025  9. 

■■  rch .  141.81.5  132.240  8. 

•il .  141.880  i;i3.78.5  8, 

y .  141.965  13,3.900  8, 

e . 141.992  135,013  6. 

1- .  141,992  13.5,266  6. 

CAPE  RRETON  ELECTRIC. 
(Furnished  by  S,  M.  RobiiiNon  &  Sons) 


Sat istfar lory  Under  Conditions.  Gross 

The  president,  Mr.  Aeniilius  Jarvis,  MarcY’' 
speaking  to  shareholders  after  the  presen-  Anril. .. 
tation  of  the  statement,  stated  that  the 
directors  felt  the  work  accomplished  during 
the  year  was  most  satisfactory  in  view  of  Gross 
the  unsettled  conditions  of  business.  February 

It  was  also  stated  that  additions  to  the  March.', 
plant,  which  will  cost,  approximately  $50,-  •  •  • 

(K)0,  will  be  completed  w’lthin  three  months,  jun'e! ! !  ’. 
The  capacity  of  the  works  when  finished  July..,., 
will  he  from  fifteen  to  twenty  locomotives  August  . 
per  month. 

The  sum  of  $2,000  was  voted  by  the  ^ 
directors  to  the  patriotic  fund.  The  dir¬ 
ectors  were  re-elected. 


1913 

$131,200 

132,025 

132.240 

|;L3.78.5 

13,3.900 

135,013 

13.5,266 


i  ‘Surplus. 

DF,TROIT,  GRAND  HAVEN  ft  5IILWAUREE. 

Increase  ;  .  June 

$•’1  716  '  Gross .  £46.000  £48., 5.50  £2, .5.50 

1.5616  i  Deficit .  3,800  9,6,50  5. .8.50 

!  6  inos. 

I  Gross .  241,7.50  237.9.50  *3.800 

Increase  ''  Di'ficil .  43,2.50  ;i9.6,50  ‘3,600 

$9,800  :  ‘Incntase. 

0,625  ;  MINN.,  ST.  PAIT.  *  SAULT  STE.  5IARIE. 


8. .57.5  July 

8,09,5  Gross .  $ 

8,065  Not . 

6.979  ChicaKo  Division 

6.656  Gross . 

i  Net . 


$  I, .586,323  1.746.()02 


Decrease 

160.279 

22.347 


Decrease 
$2,037 
1 .548 
1.411 
.504 
948 


Grand  Trunk  Fall 
Time  Table  Changes 


PENN.  WATER  *  POMEH. 

1914  1913  In< 

.  $72,791  . 

.  73..53S  . 

.  74.181 

.  75,319  $62.3.32  $1 

.  76.297  62.449  ! 

.  77.421  6.3.616  I 

.  78.061  63.732 

CALGARY  POWER. 

1914  1913  In 

$44.9;i5  S44.666 

SHERBROOKE  RY.  &  POWER 

1914  I9i:i  In 

.  $13,742  $12.9.50 

.  .5.767  .5,0.57 

DULUTH. SUPERIOR. 


INDUSTRIAL 


C.N.R.  PRAIRIE  LAMES. 

Sales  lo  ilato.  acres .  433.000 

Value  of  sales .  $3.41.3.79.1 

Land  unsold,  acres  .  67,000 

LAKE  StPEKIOR  COlU'OK ATION. 

9  nios.  io  M.arcti  31  1914  1913  Increase 

Not . $1,633,934  $1,613.17.5  $20,759 

CAN.  W  EST  LUMKER  t  O. 


.April . 

Alay . 

J  une . . . . 

6  mos. 

Gross . 

Surplus . 

Gross 


191  i 

$108.1  III 
107.392 
1 1 0.96ti 
111.812 


Increase 

1  I  i  n>.ss 

1014 

1913 

Decrease 

Mav . 

$1.56.943 

$260,701 

SI  r2.8.5L- 

$269 

I  June . 

.  140.507 

203. 17S 

152,671 

('ER.  1 

1  6  mos . 

.  .  .  04S.240 

1 .557.374 

600.134 

DO  .MI  MON 

COAL. 

8701  : 

( iiitput 

1014 

1013 

Docieise 

700  ! 

Janiuiry .... 

$379.04(1 

$414.78.5 

$35,745 

1 

February .  .  . 

318,000 

300.(100 

*18.000 

Increase  | 

Manh . 

.  .  .  358.340 

407.324 

48,97.5 

•April . 

...  4(i8.9:(i 

137. 1.t:! 

28,202 

.5S.865  1 

May . 

141.000 

43.5,203 

*.%  707 

7.18H  1 

.lime . 

.  .  .  485.236 

42.5,360 

,59,876 

5.003 

July . 

116.754 

1.2S2 

.Aug . 

308.512 

ItO.MIMON  STEEL 


Publir  Utility  ConcernN. 

Consumers'  Gas .  $ 

Dominion  Telegraph . 

Demerara  Electric . 

Porto  Rico  Ry.  common . 

Porto  Rico  Ry.  pfd . 

Winnipeg  Electric .  \ 

Trinidad  Electric . 

Maritime  Telegraph  common.. 

Maritime  Telegraph  pfd . 

Montreal  Telegraph . 

Sf .  John  Ry . 


.$612,059 


Trust  and  Loan  Companies. 


Dominion  Trust . 

East.  Canada  Savings . 

Empire  Loan . 

Home  Investment . 

London  Loan . 

National  Trust . 

Ontario  Loan . 

Central  Can.  Loan . 

Crown  Trust . 

Roval  Loan . 

Toronto  Savings . 

Guarantee  Co.  of  X.A . 

$42,111 
.9,000 
17.772 
19.407 
1'2..513 
37. .900 
3.9,000 
43,7.’')0 
7,.500 
10,171 
2.'j,000 
7,61.9 

Total . 

$263,339 

lAlininfi  Companies. 

Hollinger  (monthly) . 

$90,0tM) 

Total . 

$90,000 

Effeotive  Sunday  next.  Sept.  20th.  fait  timetable  Gross  '* 

ohanKes  will  he  made  on  the  Grand  Trimk  Railway  I  .August  7  . 

,  System.  .So  far  as  Montreal  is  concerned  they  are  i  Aueust  14 
i  as  follows:  |  August  2l'.‘ . 

j  AIontreal-Vaudrriiil-A’allr.vlield.Corn well.  '  August  28 . 

Train  now  leaving  Montreal  9.10  a  m..  Sundays  September  7 
only,  for  Valleyfleld  and  Intermediate  stations  will  *  Decrease. 

(  heoanoelled.  hbh's's&si 

Train  now  leating  .Montreal  I  .30  p  m.  Daily  nniiisn 

except  Saturday,  for  Vaudreull  and  Intermediate  Net 

I  stations  will  be  operated  Daily.  'January . 

Train  now  leaving  Montreal  1.30  p.ni  .  Saturday  :  February . 

j  only,  for  Valleyfleld.  Cornwall  and  intermediate!  Marrh . 

i  points  will  be  cancelled.  |  April . 

I  Train  now  leaving  Montreal  5.1.5  pin  .  Salur-  May, . 

1  days  only  and  arriving  Vaudreuil  6.10  p.m.,  Satuf-  June.  .  . 

j  days  only,  will  be  operated  Daily  except  Sunday.  ,  Jul.v . 

I  arrit  inK  at  Vaudreuil  at  6.05  p.m.  i  13  mos. 

Train  now  leaving  Montreal  5  15  p.m..  Dally  I  Gross . 

except  Saturday  and  Sunday,  for  Cornwall  and  . 

intermediate  stations  will  lie  eancelled.  1  *  Decrease. 

.Alontreal-Rouses  Point-New  York  Via  D.  St  I  MONTERE 


D.  &  H.  R.R.  will  he  cancelled 
Train  now  leaving  Monireal  9. .50  a.m..  Dally  ex¬ 
cept  Sunday,  for  Rouses  Point.  Albany  and  New 
A'ork.  via  D.  &  H.  R.R,  will  be  cancelled. 


ust  7 .  26.249  26.195 

USt  14 .  25.682  25.2;iO 

ust  21  .  26.709  26.,5H2 

USt  28 .  :t6,.553  35, 602 

ember  7....  25.760  25.933 

Decrease. 

BRITISH  COLUMRIA  ELECTRK' 


a.m.  Dally. 

Train  now  leaving  Montreal  2.20  p.m..  Daily 
except  Sunday  for  Rotises  Point.  .Albany  and  New 
York,  via  D.  &  H.  R.R.  will  be  cancelled. 

Train  now  leaving  Montreal  7.15  p.m..  Daily, 
for  .\lbany,  via  Deleon  Junction  over  the  D.  it  H. 
R.R  will  leave  Montreal  at  6.20  p.m..  Dally,  except 
Humlay,  and  run  to  Plattsburg  only. 


Npt 

1914 

1 9 1 .3 

Increase 

January . 

$21.5,9.56 

$199,468 

$16,488 

February . 

190.255 

175.517 

14,738 

Marrh . 

201,244 

199.826 

1.418 

April . 

Afay* . 

195.962 

202.234 

*6.272 

1 72.674 

204.768 

♦32.094 

June. .  . 

1.50.966 

191.908 

*4(».942 

Jul.v . 

163.019 

205.996 

*42,977 

12  mos. 

(iross . 

9.479.310 

9.248.182 

231.128 

Nrf . 

2,511.481 

2,631.569 

*120.088 

•  Decrease. 

MONTEREY 

RY.  LIGHT  St  POWER. 

Net 

1914 

1913 

Uerreaso 

February . 

$.57,742 

$70,913 

$13,171 

Afarch . 

.5.5.383 

71.488 

16.105 

May . . 

54,329 

72.973 

18.640 

ILLINOIS  TRACTION. 

Net 

1914 

1913 

increase 

January . 

$306,865 

$278,036 

$28,829 

February . 

253.9.58 

215.395 

2.563 

March . 

266.166 

251.936 

14,230 

•April . 

Afay . 

238.982 

239.635 

»653 

240,451 

247.781 

•7.330 

June . 

229.296 

2.50,324 

*21.028 

July . 

254.6*56 

297,421 

7.235 

♦  Decrease. 

ooo  Gut  put  (Ion.- 1 
Pig  iron 

Ingots . 

Ttails . 

Rods . 

'“*1  Pars 

I  M  her  products 
'  .Sled  sliipnients. 
crease  ;  Coa!  sliipmcnls. . 


ItfUTISII  COM  .51  Kl A  BREWERIES. 


.MontrcaU.Maaaena  Spring*. 


Train  now  leaving  Monireal  7.26  a.m..  Daily 
except  Sunday,  for  Massena  Springs  and  inler- 
mctliaie  stations  will  leave  Montreal  at  the  same 
time  as  at  present  and  arrive  Massena  Springs  at 
11.25  a  m. 


Jaily.  INVERNESS  RY.  AND  COAL. 

xcept  I  Output  1914  1913  It 

February .  17,830  17,266 

March .  21,981  17.995 

I  May .  23,94.5  26,126 

Daily  July  22  .  22.494  10,845 

inter-  i  ‘  Decrease. 

same  i  NORTHERN  OHIO  TRACTION. 


Offices  Throughout  the  Civilized  World 

OFFICES  IN  CANADA! 
Calgar.v,  Alta.  |  5'aiirouver,  R.C. 

Edmonton,  .Alia,  Hamilton,  Out. 

Halifax,  N.S.  Alontreal.  Que. 

T,nndon,  Ont.  I  Ouebei*,  Que. 

Ottawa,  Ont.  |  'I  oronto.  Out. 

St.  John,  N.B.  I  W'iiinipeg,  Alan. 


Reputation  gained  by  long  years  of  vigorous 
conscientious  and  successful  work. 

JOHN  A.  FULTON, 

Superintendent*  •  MONTREAL 


Greenthtelds  &  Company 

Membert  Montreal  Stock  Exchange 
Dealert  in  Canadian  Bond  leetiee 
18  St.  Saeraaeat  St.,  Montreal  -  Leadoa,  Eng. 


PROVINCE  OF  QUEBEC 

MUNICIPAL  DEBENTURES 

The  debentures  issued  b.v  municipalities  in  the  Province  of  Quebec  offer 
security  equal  to  Ontario  municipal  l)onds.  and  at  the  same  time  offer  a  slightly 
higher  yield.  Kurtherinore,  investors  in  the  municipal  securities  of  the  Province 
of  Quebec  have  never  suffered  the  loss  of  one  dollar,  either  in  principal  or  inter¬ 
est. 

We  specialize  In  the.se  investments,  and  shall  be  glad  to  furnish  a  list  of 
securities  yielding  from  to  over  e^r- 

HANSON  BROS. 


^  undersigned,  and  endorsed  "Tender  for 
Electric  Passenger  and  Freight  Elevators. 
Examining  Warehouse.  Monireal,  Que.." 
will  he  received  at  this  office  until  4.00  r.M.. 
on  Wednesday.  October  7.  1914.  for  the  in¬ 
stallation  of  Two  (2i  standard  passenger  and 
8ix  (6)  standard  freight  elevators.  In  the  Ex¬ 
amining  Warehouse.  Montreal,  Que. 

Plans,  speciflcaiion  and  form  of  contract 
can  lie  seen  and  forms  of  lender  obtained  on 
application  to  this  department  and  o<  the 
office  of  Mr.  R  L.  Deschamps,  Supt.  Public 
Buildings.  Monireal.  Que. 

Persons  tendering  are  notified  that  tenders 
will  not  he  considered  unless  made  on  Ih* 
printed  forms  supplied,  and  signed  with  their 
aetual  signatures,  stating  their  oeeupations 
and  places  of  residence.  In  the  case  of  firms, 
the  actual  signature,  the  nature  of  the  oceu- 
paiinn  and  place  of  resident*  of  each  member 
of  the  firm  must  be  given. 

Each  lender  must  be  accompanied  b.v  an 
accepteti  chetpieon  a  chartered  bank,  pavahle 
to  the  order  of  the  Honourable  the  Minister 
of  Public  W'orks.  equal  to  Ion  per  cent.  (10 
ii.c.)  of  the  amount  of  the  lender,  which  will 
be  forfeited  if  the  person  tendering  declines 
to  enter  into  a  contract  when  called  upon  lo 
do  so  or  fail  to  complete  the  work  contracted 
for.  If  the  tender  he  not  accepted  the  cheque 
will  be  returned. 

The  Department  does  not  hind  itself  to 
accept  the  lowest  or  any  tender. 

By  order, 

R.  C.  UE.SRorHERS, 

Secretary. 

Depart  ment  of  Public  Works. 

Ottawa,  September  16.  1911. 

Newspapers  will  not  be  paid  for  this  adver¬ 
tisement  if  they  insert  It  without  authority 
from  the  Department. — 071.53. 


8.35  p  m.. 

Train  now  leaving  .Montreal  1.47  p.m..  Saturdays 
only,  for  Fort  Covington  will  be  cancelled. 

Brorkville-Cornwali-A'alleyfield,  Vaudreuil- 
Monlreal 

Train  now  arriving  Montreal  9,30  am..  Dally 
except  Sunday,  from  Cornwall  and  intermediate 
points  will  be  eancelled. 

Train  now  arriving  Montreal  8.45  p.m  .  Sunda.vs 
only,  from  Brockvllle  and  Intermediate  points  will  be 
cancelled. 

Train  now  arriving  .Montreal  7.20  p.m  .  Daily 
except  Sunda.' .  from  Toronto  will  be  operated 
Dail>. 

Train  now  arriving  Montreal  9.05  p.m..  Sundays 


I  .New  (rain  will  leave  Vaudreuil  6  50  p.m.,  daily  I  . 

except  Sunday  and  arrive  .Montreal  7. .50  p.m.  'iiVAi .  nV  io'-r 

New  York.Alban.v.RnuHFH  Poinl-. Montreal  i  , ,  P® .  fin  !  < 

Train  now  arriving  Montreal  9.35  a.m.,  Dally,  i  ■V..„ . 

via  D.  &  H.  R.R.  from  .New  York.  .Albany,  and  i  ‘ '  31—34 

Rouses  Point  via  Delson  Jcl..  will  tie  operated;  increase. 

Daily  except  Sunday,  and  run  from  Plaitsburg  only.  HAVANA  ELECTRII'  HA 
Train  now  arriving  -Montreal  3.25  p  ro.,  daily  via  ;  P05VEH 

D  A  H  R.R.  from  New  A'ork.  .Albany  and  Rouses  ;  .  r-.  -«,• 

Point  will  be  cancelled.  I 

Train  now  arriving  .Montreal  8.31  pm.  Daily  1  •***”* 
except  Siinda.v.  via  D.  &  H  R.R  .  from  New  York-  :  MISSISSIPPI  RI5EH 

Albany  and  Rouses  Point  will  be  cancelled,  1914  Gross 

Train  now  arrixing  Montreal  9  40  p.m..  Dally,  xia  January .  $128,490 

D  A-  H  R  R  from  New  York.  .Albany  and  Rouses  i  February .  123,971 

Point  will  arrive  Montreal  at  7.55  p.m  .  dally  leaving  '  March .  131.037 

Rouses  Point  at  6.25  p  m  ,  .April .  128.(i73 

.MaaHena  Springa-Monlrral.  '  June!  li'loioSA 

Train  now  leaving  Massena  Springs  at  ,5.00  a  m.,  j  CAN.  WEST  NAT.  GAS 
Daily  except  Sunday,  and  arriving  Montreal  8.35  !  Gross  -  1914 

a.m.  will  leave  Massena  Springs  at  4.;35  a.m..  Daily  I  ai'ii  -toK 

except  Sunday  and  arrive  Montreal  same  time  as  |  i,rJJ„y  i  !  ! .’ ! ! !  135  .328 

at  present.  .  umi'kui 

Train  now  leaving  Massena  Springs  1.10  p.m..!  .  wn'ic.i: 

Daily  except  Sunday,  and  arriving  Montreal  4.45  I  xiL.' .  oi'iSi 

p.m.,  will  leave  Massena  Springs  at  1.00  p.m..  '  ,„“k .  aii'om 

Daily  except  Sunday  and  arrive  Montreal  at  4.55  |  9  months . :  829313 

p.ni. 

Timetable  folders  have  been  issued  and  may  be  I  TRINIDAD  ELI 

had  on  application  to  any  of  the  Company’s  agents.  I  Net  1914 

— - -  Ijuly..; .  $9,049 

L'NION  BANK  AT  VALCARTIER.  j  KAMINISTIQCIJ 

The  Union  Bank  of  Canada,  which  has  |  ,aia  xo. 


N>t 

1914 

1913 

1 ncrease 

January . 

$90,669 

$9.5.21.5 

$4.4.51 

Feliruary . 

93, 1 28 

84.441 

8,687 

Manh . 

105,388 

79.739 

25.649 

.April . 

Alay . 

1  14.397 

83.926 

30.471 

131.228 

11 2.295 

1H.933 

June . 

1 1 8.255 

1  13,162 

5.0^13 

July . 

145,488 

1.33,945 

1  1.543 

DETROIT  L'NTTED. 

Not 

1014 

1913 

Oerroasfi 

January . 

$267,4.57 

$306,832 

$39  .37.5 

February . 

228„584 

276,164 

47.5SO 

Alarch . 

281.732 

34.5.834 

64.n»2 

April . 

May . 

338,565 

376.367 

37.802 

319, ,371 

382.872 

63.501 

Gross 

Jan.  1  to  Aug.  7.  . 

7,210.012 

7,678,808 

462.795 

PORTO  RICO  RAILWAYS  LI.AIITED 

Net 

1914 

1913 

Decrease 

January . 

$27,139 

$32,573 

*$5,134 

February . 

32.879 

33.178 

*307 

March . 

34. 117 

35.852 

1.735 

April . 

29.704 

31 ,291 

1  5M 

Aliiy . 

26.893 

32.316 

5.453 

.tune . 

2.5.197 

33.91  1 

X.7I6 

July . 

30.193 

3.1 .257 

1 .004 

.Aug . 

31.234 

25.309 

>'5.924 

♦  Increase. 

HAVA.NA  ELECTRIC  RAILWAY.  1 
POMERi 

MGIIT  St 

Sepl  13 

$  53,706 

$  56,655 

$  2.949 

Jan  1  tto  Sept  1 

1.975. 1 64 

1 .997.841 

22. (’>77 

MISSISSIPPI  RIVER 

POWER 

CO. 

June.  . . 

.  130,984 

25,489 

105,495 

CAN. 

WEST  NAT.  GAS 

L.  II.  &  P 

.  CO. 

Gross 

^  1914 

1913 

Increase 

January . 

$84,176 

$47,221 

February 

.  135.328 

68,23.> 

67,090 

Alarch .  . 

81.701 

18,980 

April .. .  . 

5 1 .665 

2H..5(M) 

May .... 

57.133 

1.746 

June.  .  .  . 

41.016 

5.902 

0  months 

.  829,313 

499,469 

329,843 

TRINIDAD  ELECTRIC 

Net 

1914 

1913 

Increase 

July.  .4  . 

.  $9,049 

$8,208 

$841 

<fro.s.s 

1914 

1913 

Decrease 

March . 

....  $73000 

$r6.5t)0 

$3,560 

April . 

....  82.000 

SQ.tMlO 

7.000 

Alav . 

....  96.4SU 

97.161 

753 

Net 

June 

...  30,634 

35.818 

*S16 

•Increase. 

NOA  A  SCOTIA  STEEL. 

Monihly  biiipiUs  of  Nova  Scotia  Steel 

1  k  Coal 

Company  in 

1914  compare  as 

;  follows: 

Mar.  April 

May  June 

July 

Ore .  .  . 

47.917  47.67! 

3S.f«)3  44.000  .50.633 

Coal . 

71.50  4  70.309 

69,349  71,600  71.481 

Sled  . 

5.6  IH 

7.000  7.5.50 

Ingots . 

5.(ilH  6.252 

6.835  lO.60f)  9.197 

Kinlsbeil. .  . 

6. 418  4.441 

4.428  3.77 

0  . 

Steel  ship. . 

4.684  .  . 

('oke . 

l.SSO  ,  ... 

Coal  ship  . 

61. <>77  90.000  .  .  . 

Ore  ship. .  . 

70,129  69.000  ,84,130 

F 

.  W.  AVO«>LAV«>KTII  CO. 

1914 

1913 

Increase 

July . 

.  $4,914,636 

$5.1  11.868 

$197,232 

.August.  .  . 

.  .  .  .5.1.31.023 

.5, .3.53. 243 

80.780 

8  mos . 

.  .  4  1.161. .533 

38.618,338 

2.543.195 

Sales 

IILDSON’S  BAY  CO. 

1914  1913 

Decrease 

1st  fpiarter 

Farm  laml.s . 

.  ...  £16.l(K) 

£49..5n0 

£33. 100 

Town  lots.  . 

.  .  .  3.4tni 

1  1 .800 

8.400 

Hoccipis.  .  . 

86.500 

144,509 

SS.OO'J 

ItlOKUO.N  PCLP  St  PAPER. 

6  mos. 

1914 

1913 

Decrease 

Gross . 

.  .  $1,027,657 

$809,725 

$226,932 

Net . 

123,4.55 

120.955 

2..500 

April 

CANADIAN  EXPKE.SS. 
1914  1913 

Decrease 

Receipts. .  .  . 

$261.fHM 

$276,922 

$15  020 

hxp  priv. .. 

...  113.178 

121.473 

.8.294 

Gp.  rev . 

148.722 

1.5.5.448 

6,727 

<  Ip.  exp  .  .  .  . 

129, .504 

130.814 

1.309 

Net . 

19.218 

24.636 

5.410 

'I’axes . 

.  .  .  3.0(K) 

3.000 

G|).  income . 

...  16,218 

21,634 

5.410 

10  mos. 

Receipts. .  .  . 

_  2.730,240 

2.764.594 

34.353 

hxp.  priv. .  . 

.  ...  1.2.53.387 

1,268.619 

15.231 

Op.  rev . 

....  1.476,852 

1.49.5.974 

19.121 

Op.  exp .... 

_  1. 398. ,>09 

1,31,5.30.5 

•84  203 

N  el . 

_  77,313 

180,668 

103.324 

Taxes . 

_  28.700 

28..50() 

*200 

Op  income. 

_  48,643 

152.168 

103.524 

•Increase. 

CAN.  NORTHERN 

E.XPRESS. 

June 

1914 

1913 

Receipts.  .  .  . 

$84,623 

$87,203 

$2,579 

h,xp.  priv. .  . 

.  .  .  32 . 1 56 

34,051 

1.89.5 

Dper.  I'cvs.. . 

,  .  ‘  52,4(»7 

53.151 

683 

ttper.  exp. .  . 

.  , .  3.5.456 

32.200 

3,255 

Net  revs. .  .  . 

...  17.011 

20.9.V1 

3.930 

Taxers . 

.  .  .  6.:1S9 

•  <*31 

*5.757 

Up  income. 

...  10.621 

20.318 

9.697 

1 2  nu)s. 

RoY’cipts.  .  .  . 

971.947 

957  27  5 

*14.671 

h.xp  priv. .  . 

...  :j74.70l 

.•;r2.(i02 

*2.101 

t  iper.  rev. .  . 

.597.24  : 

.584  673 

*12, .570 

Ojier  exp.  .  . 

492. ‘*9  1 

.i6.5.831.. 

•37.159 

Net  rev.  .  .  . 

194.24  » 

2  IS. SAT 

24.589 

Taxe.s . 

2 1 . 1  >7 

6,316 

*14.840 

Op.  income. 

173,0  12 

212.522 

39.42x4 

Mile.  in. .  . 

0.130  77 

5.7x36  67 

*394. 10 

Mile.  oth"r .  . 

22  0 

22.0 

‘Increase.. 

1. - = 

— 

- - 

_ 

KAMINISTIQCIA  POWER. 

From  Nov.  1913 


xux,  C'O.O.!  V.  WU  cii  11U»  i  ,3,4  Surplus  Net  Surplus 

had  a  branch  opened  at  the  Vuleartier !  February .  $23,937  $i6.i,5o  $96.i.50  $67,203 

Militar.v  Camp  for  the  past  three  ■weeks,  1  Msrrh .  21.8.54  14.757  ii7,864  si,960 

is  raoxinfz  into  the  permanent  building  | 

wiuea  18  flituated  aext  to  the  Stan  quarters.  I  juM. . •  •  a* .  22.697  ia.042  i85.29o  126.479 


Telephono  Main  2402 

W.  W.  Marshall 

STOCKS  AND  BONDS 

42  CRAIG  STREET  WEST 
MONTREAL 


THE  HNANCTAL  TIMES,  MONTREAL,  SATURDAY,  SEPTEMBER  19,  1914. 


DOMINION 

SECURITIES 

CORPORATION 

LIMITED 

MUNICIPAL  DEBENTURES 

SflTABLK  FOR  TRI'ST  Fl  Xns. 

PROVINCE  01-’  Qt'KBEC: 

City  of  lyaohiiip  5'^/c’s. 

City  of  (Sherbrooke 

PROVINCE  OF  ONTARIO: 

City  of  Fort  Wllliain  5''^'!'. 

City  of  Saiilt  SL  Marie 

PROVINCE  OF  NOVA  SCOTIA: 

Kent^llle  4^'s. 

AT  ATTRACTIVE  PRICF-S. 
Corpespontlenee  lin  Itetl. 

E.  U.  Nopsworthv,  Mf^r. 

CANADA  LIFE  BUILDING 

MONTREAL 


PROFESSIONAL  CARDS 

_ LEGAL 

Mc6ibbon,  Casgrain,  Mitchell  &  Casgrain 
Casgrain,  MHchell,  McDougall  &  Creelman 

ADVOCATES. 

Eoyal  Trust  Building,  St.  Jarao,  S'rsii. 
MONTREAL. 

Tt.Cbstr-CMgfain,  K.C.  Virtor  E.  Mitohall.  K.O. 
>  .  CbsM-Casgrain.  K.O.  Errol  M.  MoDougall 
J.  J.  Creelman  Gilbert  S.  Stain 

Pierre  F.  Casgrain. 


P.O.  Box  ;i.i6.  Cabip.s — ‘  N'Hhar.  Montreal." 
Tti.  M.  Il’50-12.»l.  Cofipa — Lipbprs.  West  f. 


DIVIDEND  NOTICES,  ETC.  DIVIDEND  NOTICES,  ETC. 


The  Mobns  Bank  THE  RIORDON  PULP 

136th  mVIDEME  DADFD  Pn 

The  .‘ShareJiolders  of  The  Molson.s  Bank  WUay 


St  John  News  j  Alliance  Investment  Co. 


I  Tho  Shan'Jioldurs  of  Thi*  Molsons  Hank 
are  herehv  notified  that  n  Dividend  of 
Two  AN'n  ThRKK-Dt  AKTF.RS  PER  TENT,  (be- 
intr  at  the  rate  of  eleven  her  cent,  per 
annum)  upon  the  capital  stock  ha.s  been  de¬ 
clared  for  the  current  quarter,  and  that  the 
same  will  be  payable  at  the  office  of  the 
Bank,  in  Montreal,  and  at  the  Branches, 
on  and  after  the 


^  I  .loHN.  N'.B. — The  dominant  feeling  among 

^  I  business  men  and  maniifaeturers  here  is  that  the 

H  '  business  situation  calls  for  the  fullest  display  of  a 

III  ,  spirit  of  optimism  on  their  pari.  Nothing  is  to  be 

I  Lla  gained  by  a  manifestation  of  pessimism,  nor  do  flic 

■  ■  ■  ar  w.y  i  circumstances  warrant  if.  Thanks  to  the  Hri  Ish 

_  __  _  I  navy,  all  our  ports  arc  open,  and  all  the  ocean  lanes 

I  IB®l^rr^%  !  between  Canada  and  the  rest  of  the  world,  with  the 

I  IIUII  I  hi  I  j  exception  of  the  eountries  that  Britain  is  at  war 

LIIWII  I  with,  are  available  for  traffic  without  interruption. 

.^s  the  war  progresses  toward  a  finish  the  capacit.v 

-  of  the  overseas  freight  lines  will  he  taxed  to  their 

limit  It!  the  carriage  of  grain  and  other  foodsliiffs. 
DIVIDEND  No.  9.  i  Lumber  will  also  he  necessary  In  the  rebuilding  of 

.  .  .  .  I  ’‘battered  I’llies  and  in  the  development  of  the 

Notice  is  hereby  given  that  a  Dividend  arts  of  peace  which  is  liound  to  follow  the  cessation 


(Canada)  Limited 


CAPITAL 


$1,000,000 


DIVIDEND  No.  9. 


'’^'^he"|mtalo  shipments,  which  the  pro 
on  the  Preferred  htock  of  thl.S  (  omnary  government  Is  to  forward  to  Great  Britain. 


i  „  ^  ^  .  w,  -•,^/cG'cu’Kuw.io  rate  tn  t/r  per  nmiunu  The  imtato  shipments,  which  the  provincial 

I  Fjr.f  Dav  n(  Drlnhor  NpyI  2”  V’*’  Preferred  Stock  of  thl.s  (’omnarv  government  Is  to  forward  to  Great  Britain,  will  Ite 

•  1151  i/ajr  Ul  \/i»lUUci  iiCAi  hjifi  declared,  pavable  September  30th,  ''‘^***  thmuKh  tfiD  port  of  st.  John,  and  doubtloss 

to  the  Shareholders  of  record  on  loth  1914.  to  Shareholders  of  record  at  the  close 

September  1014  business  on  ocptemner  19th,  1914.  thins;  into  ronslder.atlon.  the  outlook  is  one  to  be 

•  1  .«  •  Hy  order  of  tho  Board.  '‘''"'''1  «<'h  the  greatest  optimism. 

The  Annual  General  meeting  ctias.  e.  read.  Business  increases. 

,  ,  .  1  „  ,  -,1  V  v  ij  (..vnea t a ei-  Tenstiieor  fVhile  there  has  been  some  eomplaint  about  the 

of  the  Shareholders  of  the  Bank  will  be  held  necretarj- Ireastirer.  .usiocatlon  of  husines.s  as  a  result  of  the  war.  it  is 

at  its  banking  house,  in  this  city,  on  Mondav  Montreal,  September  2nd,  1914.  worth  noting  that  both  the  rustoms  and  inland 

the  2nd  of  November  next,  at  three  o’clock _ '‘v^ar' 


thing  into  consider.atlon.  the  outlook  is  one  to  be 
viewed  with  the  greatest  optimism. 

Business  Inercascs. 


in  tho  afternoon. 

By  the  order  of  the  Board. 

ED1VARD  C.  PRATT, 

General  Manager. 
Montreal,  August  2.t,  1914. 


THE  SHERWIN-WILLIAMS  COMPANY 
of  Canada  Limited. 

Notice  i.s  hereby  given  that  the  Thirteenth 
Quarterly  Dividend  of  One  and  Three- 
quarters  po  •  cent.  (l*4''e),  being  at  the  rate 
of  Seven  per  cent.  (7''c)  per  annum,  upon 


Montreal,  September  2nd,  1914.  worth  noting  that  both  the  customs  and  inland 

revenue  receipts  at  .‘tl.  .lohn  for  .August  show  an  in- 

-  .  . .  — —  ■ .  . . — — r - -  crease  over  the  eorr(!si)onding  month  last  year. 

The  fpiantity  of  liimher  shipped  to  tran.s-.\tlanti<’ 
Province  of  Quebec.  ports  was  greater  than  last  year.  Bank  clearings 

District  of  Vfoofrool  have  also  been  well  up  to  the  mark. 

LUStnet  Ot  Montreal.  T-^a,  ,hc  rest  of  Canada  Is  being 

SUPERIOR  COURT— No.  2248.  dfrrrtod  toward  tho  opportunitios  at  this  port  s 
^  -1*1  fihown  by  a  lot  tor  rorolvrd  from  a  farnior  in  Dnarlo 

name  Delia  Paquin,  of  the  Olty  and  by  tho  BoarfI  of  Trade  rooontly.  The  writer  says 

district  of  Montreal,  wife  common  as  to  ",T  rc.illze  that  on  account  of  the  war  increased 

nronortv  of  To«i-i  h  Maptik-  roni  ..stnto  shipi)ing  will  come  to  your  gates  and  the  whole  liy 

propirty  or  JOsEl  H  AIaRTiN,  real  t.siate  province  will  he  greatlv  helped,  both  rural  and 


Head  Office — CALGARY,  ALBERTA 
Branches:  TORONTO — Stair  Building. 

LONDON — Alliance  House,  15  Dartmouth  Street,  Westminster. 

Investments  made  in  Mortgages  and  Real  Estate  that  are  absolutely 
safe  and  producing  a  high  rate  of  interest.  Correspondence  invited. 
References — R.  G.  Dun  fis  Co.,  Calgary.  Bank  of  Nova  Scotia,  Calgary. 


(New)  FREEMAN’S  HOTEL 

ST.  JAMES  STREET  Operated  by  Freeman’s  Limited 

EUROPEAN  PLAN 

150  Rooms — Rates  from  $1.50  per  day  upwards.  Situated  in  the  centre  of  the 
Business  and  Financial  district,  a  few  minutes  from  all  Railway  stations.  Steamship 
landings,  places  of  amusement,  etc. 

F.  J.  GALLAGHER, 

Pres,  and  Gen.  Man. 


agent,  of  the  same  place,  duly  authorized 


I  am  selling  out  my  holdings  in  farm  land.s  | 


a  ester  en  jtistice,  has.  this  day,  instituted  I’cre  and  wish  to  engage  in  business  in  your  city." 
against  her  said  husband,  an  action  for  .Muhi  Supply  Fodder, 

separation  as  to  bod  and  hoard.  Out  of  Its  fullness  New  Bninswirk  will  contribute 

Montreal,  August  19lh,  1914.  te  the  war  needs  of  the  Kmplre  the  generous  con  rl- 

AX.'^'I.'DU  r»m..  Tr-ADrwrwr-n  aj  hutlon  of  100. (M)0  bushels  of  potatoes.  This  gift. 

ANIir.RS.  DF.  UORIAIIER  &  CiODIN  wliirh  will  entail  an  expenditure  of  about  $.’>0,000. 

Mfornevs  for  said  Damo  Delia  T’annin  aceepled  by  the  Governor-General  with  an 

-vtiornejs  lor  sain  l.»ame  uelia  l  aqtlin  as^uranee  that  it  is  most  weleome.  This  year  the 

potato  crop  of  New  Bninswirk  is  the  large.st.  In  its 
history  and  the  quality  is  also  good.  New  Bruns- 
wiek  cat!  render  no  Itetter  serviee  to  the  Kmplre 


CHARTERS 


FEDERAL  CHARTERS. 

Tho  current  issue  of  the  Canada  Gazette  announ*  ! 


.  , - 1  /  Ar-T .  V  f«i«  ^rnm.  ^  WH  K  ran  render  no  iM'iior  «orvire  to  me  raoipin*  » ,  t»i  ix:*..  .  ..v>  v  .r.,,  v,  w  - 

tho  Proferrod  Stock  of  this  Company,  has  Tr  _  than  to  assist  in  foodinK  the  soldiers  who  are  flsrhting  ces  the  latest  in(;orporatk)nR,  as  follows:--  ^ 

been  declared,  pavable  to  Shareholders  of  iHP  1101116  lillII6S  iiOIllDSinV.  ►’allies  so  bravely.  The  Maritime  Farmer,  in  p [*'  T  Limited.  Quebec. 

ru,..,rd  ♦h,>  dnv  of  Nenfemtvor  •  lllllIVtf  WIIIUUIl J )  Urging  the  eiiltivation  of  larger  crops  in  New  Bruns-  Capital  $1 .000.000.  «,noonn  -Tr-ho,- 

record  the  Mtteentli  flaj  ol  ^eptemner,  I  •  j  “  «i<’k.  says  that  Canada  must  not  only  assist  in  Gerth  s  Limited,  Montreal.  $100,000.  Tobac- 


1914,  and  that  eheques  for  the  same  will 
he  mailed  to  them  on  the  first  day  of  Octo¬ 
ber  next. 

Books  not  closed. 

By  order  of  the  Board. 

J.  H.  GORDON, 

Seeretary-Treasurer. 
Montreal.  September  Sth,  1914. 


Limited. 

Results  of  operation  for  the  month  of 
August,  1914,  are  as  follows: 

Tonnage  milled .  20,170  tons 

Value  Gold  produced  . .  $90,893..'j5 

Mill  running  time,  per- 
rentaile  of  total 
monthly  hours . 91% 


supplying  food  for  the  soidio'rs.  but  also  fodder  for  conists. 
the  war  horses.  International  I 

The  .Secretary  for  .Agriculture  of  New  Brunswick  ronto.  Si.tHtO.fXiO 
in  a  return  to  the  Hoard  of  Trade,  says  that  New  Amcrk-a 


International  Petroleum  Company  Idmiled.  To¬ 
nic.  Si.tHtO.OOn. 

North  American  Improvement  Company.  Lim- 


Brunsvvick  will  have  for  export  this  year  appro.xl-  hffi-  .Toronto  StiiMi.tKiO. 

matcly  s.ooo.ooo  luishels  of  potatoes.  l’.A.OOO  Ions  of  Colonial  itrewlng  (  ompany  limited.  Vancouver, 
hay  and  SOO.Ono  pounds  of  cheese,  besides  small  B.C.  StOO.OtK).  v,„,.,roal 

quantities  in  mutton,  swine,  poultry,  oats  and  t'*-  I’enis  Theatre  Company  Limited.  Montreal, 
apples,  in  wheat,  the  province  has  niised  this  year  $(.vO,OIK). 

2.V  per  cent,  of  the  amount  required  for  home  con-  #-u  I'w-ri.-ntt 

sumption.  Large  quantities  of  live  pork  will  also  Q*  KBKt  X  HAnir.ivn. 

be  shipped  this  year  to  Montreal  and  Torontiv  ,j.,  current  issue  of  the  Quebec  Gazette  announ- 

Reports  from  the  northern  part  of  New  Bnins-  latest  Incornorations  as  follows 

’'ZTf  ’Jj’U hrco''.lh.'’j* mo^  I  Metropolitan  Retilties  Limited,  Montreal.  Cap- 


C.  H.  CAHAN  KC  Montreal  Tramways  Company  ICrown-Reserve  Mining  Company 

^  _  _  _ _  Uimilcd 


BARRISTER  AND  SOLICITOR 
Transportation  Building, 
MONTREAL 


iicieo  4)11  a  saiisiaciory  scale  ine  lauruiiw  niwiuii.  .-ww, 

’e  who  are  in  touch  with  the  lumber  situation  House  I  Imbed  Montreal  $20,000. 

that  business  will  he  on  a  good  footing  next  simpson  Brolher^Compaiiv  Liralteil.  Montreal. 

_  _  $20,000.  ,  , 

ra'rawwkTx/rrvxTrrici  Compagnie  Simon  Tremblay  and  Fils  Inc. 

COBALT  SHIPMENTS  Jonequieres,  gue.  $15.00<).  nm 


INTFRESr  ON  BEBKNTI  KE  STOCK.  '  COBALT  SHIPMENTS  Jonequieres,  Que.  $  15. OOt).  q.K, 

_ _  Mpstmoimt  C  afe  Limited.  Motitrpai.  fJO.OiKL 

.1,=  u.  ir  PI--,.  Por  DIVIDENO  No.  .'.0.  ~  '  ''  Cafe  Canadlen  Limitee,  Montreal  $20,000. 

Intere.st  for  the  Ha  f-vear,  a  the  rate  of  Five  Per  (Cohalf  Nugget)  Lus.sier  Limited.  Montreal  $20,000. 

f  ent.  per  annum,  will  he  |)aid  on  the  Fir.st  day  of  - -  *  rjricnon  limited  Montreal  $20  000 

October  next  to  the  Registered  Holders  of  the  Notice  is  hereby  given  that  a  dividend  of  2  per  .  The  one  feature  in  the  Colialt.  situation  Is  the  p' .  (;„,f„r,i'  i.imited'  .Montreal.  $20,000. 
Debenture  Stock  of  the  M4)ntreal  Tramways  Com-  cent,  for  the  month  of  September  has  hern  declared,  holding  hack  of  bullion  until  such  times  as' the  mar-  i„  Soeiete  de  Terrains  de  Trois-RIvleres  Annexe 
pany.  payable  on  the  15th  October,  1914,  to  Shareholders  ket  is  less  limited  and  transporallion  Is  still  more  se-  Tv-iberi  Can  do  la.  Madeleine.  $20. (X)0. 

No  transfer  ol  the  Debenture  Slock. of  tlie  Com-  of  record  the  30th  September.  cure.  Eninlre  Secret  Service  f’orapanv  Limited,  Mon- 

p,vti.v  will  h.'  registered  during  the  fourteen  days  Transfer  -iii  -,..  Ko The  arrangements  with  the  smelters  appe.ar  to  he 


Notice  is  hereby  given  that  a  dividend  of 


(Cnhalt  Nugget) 

The  one  feature  in  the  Colialt  situation  Is  the 


$20,000.  ,  , 

I.a  Compagnie  Simon  Tremblay  and  Fils  Inc. 
Jonequieres,  Que.  $15.0<1O. 

VVestmount  Cafe  Ijimited,  Montreal.  $20,000. 
Cafe  Canadlen  Limitee,  Montreal  $20,000. 
I.ussier  Limited.  Montreal  $20,000. 

Grignon  Limited.  Montreal  $'20,000. 

Cafe  (iosford  Limited.  Montreal.  $20,000. 

I/a  Soeiete  de  Terrains  de  Trois-RIvleres  Annexe 


VVm.  Short.  K.C  Hon.  C.  W’.  Cross.  K.O. 
S.  B.  Woods,  K.C.  O.  M.  Biggar.  K.C. 

Jas.  T.  J.  Collisson  J,  C.  Sherry 
S.  W.  Field 

SHORT,  CROSS.  BI66AR.  SHERRY  &  FIELD 
SHORT,  WOODS.  BI66AR  &  COLLISSON 

BARBISTEKS.SOLiriTOKS.NOTAKIES 
Merchants  Bank  Building 
EDMONTON.  ALTA..  Canada. 

Cable  address  "Schloss."  Cotles:  A. B.C. 
.5fh  ed.)  Bedford  McNeil,  W’estern  Union. 


li.Tiiy  will  lie  regiMiTcii  oiiriiig  ulc  louriceji  oa.vs  Transfer  hooks  will  not  hn  ctosoH  I  lie  arrangements  Wltn  me  smelters  appear  lo  oe 

immediately  preceding  the  FiCst  day  of  Octolicr.  .  ’  o  not  he  closed.  working  satisfactorllv  as  ore  shipments  rontinue  well 

litlt.  and  Hie  transferees  of  all  Debenture  Stock  of  Dividend  cheques  will  be  m.alled  on  the  I4th  above  normal.  The  Cohalt  Townsite  was  ,a  very 

said  comiiany.  which  may  he  transferred  on  or  after  C‘’’ober  by  our  Transfer  .Agents,  "The  Crown  large  shipper  with  no  less  than  f^otir  ears  of  high 

the  First  day  ot  ticlolior,  1014.  will  lie  entitled  to  Trust  Company."  grade  ore  and  eoncontrates.  The  English  eompany 

ria'pive  the  interest  arcruing  thereon  from  said  date  By  order  of  the  Board.  1”  piling  up  a  record  production  for  the  year.  The 


ria'pive  the  interest  arcruing  thereon  from  said  date 
only. 

PATRICK  lll’BEK. 

.Secretary-Treasurer. 

Montreal. 


The  arrangements  with  the  smelters  appear  to  he  .  ,  '  iSo'^qno  ^  i-- 

irking  satisfactorily  as  ore  shipments  rontinue  well  HoteMtalie  Limited  Montreal  $20,000. 
ovp  normal.  The  Cohalt  Townsite  was  a  very  Tn  (li-au  td  Montn^l  $^ 

'ge  shipper  with  no  less  tKan  ««>"•  "f  hiF'’  D.Assi^laHonde  Protertion'des  Marchands  de- 

ade  ore  and  eoncontrates.  The  English  company  tauipurs  de  Taliacs  et  Cigares  de  Montreal.  $20,000. 


.lAMES  COOPER. 

Secretary. 

Montreal.  September  14th.  1914. 


The  West  India  Electric  Company,  TIlU  COHSOlidHtUd  Mining  SHd 

.  Smelting  Co.  of  Canada 


is  piling  up  a  record  production  for  the  .year.  The  ‘  “  _ ; _ _ _ _ _ 

McKinley-Darragh  were- next  in  Importance  with  aiivTtuift  r’HAHTKRS. 

tliree  cars  and  there  is  ever.v  disposition  on  the  part 

of  this  company  to  maintain  full  production  asking  The  current  Ontario  Gazette  announces  the  fol- 
as  possible,  lowing  incorporations: — 

Tile  Dominion  Reduction  company  has  recom-  Canadian  Shipbuilding  and  Drydock  Company, 
menced  its  shipments  of  cobalt  residue  to  the  Limited,  Owen  Sound,  with  a  capital  of  $2,000,000. 
Canadian  smelters,  so  that  it  may  be  inferred  that  The  Lake  Nipis,sing  Transportation  and  Shipping 
this  class  of  ore  c.an  again  he  transported  across  the  Company.  Toronto,  .$40,000. 


seas.  .A  large  tonnage  of  ores  containing  a  high  per-  The  Noble  .Air  J 
cenlage  of  Cobalt  has  Iieen  held  at  Canadian  smelters  Port  Colhoine 
awaiting  transportation  since  (he  war  broke  out.  Welland.  .$.50,000 


The  Noble  .Air  Pump  Coniiiany,  Toronto  $25,000. 
Port  Colhoine  Development  Company,  Limited, 


DIVIDEND  No.  27 


L.  G.  BELLEY 

BARRISTER  &  SOLICITOR 

F'ormerly  of  Chicoutimi 

IK  now  prartiHin^  his  profrNKion  in  Qiirher 

OSice:  126  St.  Peter  St.— Dominion  Bldg. 

Correspondent  in  Chicoutimi:  Belley  &  Gagne 


B.  M.  SaDnlatona,X.C.  J.  A.  Maohray,  X.O. 
P.  J.  Sharpe  Charles  H.  Kooke 
C.  Alan  Crawley  Berhert  Snnk 
O.  F.  Del.  O’Orady 

Michray,  Sharpe,  Dennisioun,  Locke  &  Crawley 

Bartlatera,  Solicitors,  Attomeya, 
Botarlee,  Eto. 

Canadian  Bank  of  Commerce  Chambers. 
WINNIPEG.  CANADA 


CONSULTING  ENGINEERS 


Limited 


Xotiep  is  hereliy  iriven  that  a  Diviriond  of  DIVIDEND  Nti.  I  I.  McKinley-Darragh.. . 

1  *4  j)pr  font .  for  the  ('’iirronl  Quarter  ondinp  "  •  •  •  Rose, 

September  30lh.  heiiiir  at  the  rate  of  k’ive  Xotice  is  hereby  given  that  a  Dividend  rohMt  Lak<-  ' 
per  eent.  per  annum  upon  the  (’apital  Stock  of  Two  per  cent.  {2%)  on  the  Paid-up  Dominion  Reduction 

of  the  ('ompany,  has  been  declared,  and  the  Capital  Slock  of  the  Company  for  the  Coniagas . 

same  will  he  payable  on  the  1st  day  of  quarter  ending  September  30,  1914.  being 

October  next.  '  al  thcrateof  Eight  percent,  jter  annum,  has  The  bullion  shipmf 

The  transfer  hooks  will  be  closed  from  the  Oeloher  1,  the  week  ending  seiu 

24th  SeptPinhf^r  to  tho  1st  Octobor,  both  holders  of  full  shares  ot  the  said  p^owti  Rrsorve . 

davs  inclusi\*e.  Company  of  reeord  on  the  l,)th  day  of  Penn-C'anadian . 

V,  ^1  r  *i  T.  a  September,  1914.  The  transfer  books  will 

By  order  of  the  Board,  j,p  rinsed  from  September  21  to  September  , 

II.  E.  LEWIS,  23,  both  dates  inclusive.  foik.’lTs 

Secretary.  By  order  of  the  Board.  Nipi<.!,in 

Montreal.  September  llth,  1914.  J.  KITTO  "  '(’ind"cuKtoras  Ore, 

Seeretarv  *Dom.  Red . 

I  I  .III.  >->peretarv .  Rntfaio . 

Toronto.  September  l.‘>.  1914.  Crown  Re.scrve . 


The  ore  shipments  from  the  Cobalt  camp  for  the 
work  ending  Sept.  It,  were 

High  l/ow  Tot.  lbs. 

Cohalt-Townsitc .  .'130. ISO  .  3;t0.IS0 

McKInlev-Darrngh .  25S.fl20  25S.020 

I/H  Rose .  ,S5.09n  S5.090 

Chambers- Fertand .  7H..5(i(t  .  70, 560 

Cohalt  Lake  .  04,()6()  04.000 


The  VVarwlek  Wheel  Company  of  Canada,  Lon¬ 
don.  $1(K).0(K). 


days  inelusive. 

By  order  of  the  Board, 

II.  E.  LEWIS, 

Secretary. 

Montreal.  September  llth,  1914. 


30. 1  so  M.AMTOBA  CIIAKTKKS. 

’5S.020  .... 

S5.090  The  current  issue  of  (he  .Manitoba  Gazette 
70,500  announees  the  latest  incorporators  as  follows: 
04.000  Canadian  Electric-  Shoe  Shining  Machine  Lom- 
S4  900  panv .  Limited,"  headcpiarters  Winnipeg,  capital 
74,310  $100,000.  IncorporaUirs.  J.  V.  Anderson,  C.  VV  .  Dou- 

- glas,  C.  D.  .Springer.  P.  W.  Ninnes,  K.  P.  Falter. 

i73,020  Columbia  Grain  Company  Limited,  capital 


sss,120  S4.900  073,020  Columbia  Grain  <  ompany  l/imitcn.  capiiai 

he  bullion  shipments  from  the  Cobalt  camp  for  $40,000.  headquarters  Vyinnipt-g.  incorporators  L.  J. 
W'(*ck  c-nding  So|g.  tl  were:  Hailigrimsoii.  H.  ,1.  Lindal,  M.  N.  Hannesson,  O.  A. 


Bars  Dunces  Value. 

Crown  Reserve .  .57  Oti.OtKi.Ot)  $35,000.00 

Penn-Canadian .  3  2.031.44  1.4'20.98 

00  08.031.44  $.30,420.98 
The  bullion  .shipments  for  the  year  to  date  are  as 
follows: 

Ounces,  Value. 


JACOBS  &  DAVIES,  Inc. 

CONSriaTING  EN(iINKKRS 

Montreal*  London*  New  York 

Foundations.  Subaqurous  and  Land  Tunnels. 
Subways.  Railways,  Harbours.  Water-Power 
Developments,  Examinations.  Reports. 

Montreal  DIKrei  Kastern  Towiinhlpn 
Bank  Building. 


Cable  a(Jdr<*s4 :  ‘'Englnear  Moniro.ir 
West.  Union  Codo 

DE  GASPE  BEAUBIEN 

GONSULTINO  ENGINEER 

28  ROYAL  INSURANCE  BLDG. 
Tet.  M  8243  MONTREAL 


JOHN  G.  HARRIS 

MINING  ENGINEER 

Consult  Before  Investing  In  Mining, 
Smelter  or  Allied  Ventures. 
ROYAL  BANK  BL’ILDING 
12  King  Street  East  Toronto 


PROVINCIAL  BANK  . . .  — 

....  & 

Xotice  is  hereby  given  tiiat  a  Dividend  of  |Jf|lM|s  D  PflMUAMY 

Oiie  and  Three-quarters  per  eent.  (1®4%),  I  W  Wl  Lll  UUIfll  nil  I 

being  at  the  rate  of  Seven  per  eent.  per  . .  . . 

annum  upon  the  Paid-up  ('apital  Stock  of  . 

this  institution,  has  been  declared  for  the  Xotice  is  hereby  given  that  a  Dividend  at 

three  months  eliding  iSeptemher  30tli,  1914,  *if'^**  ,  Uno  and  One-half  per  cent  .(1  bj 

and  that  the  same  Will  he  pavable  at  tho  'f)  npolared  on  the  ('ommon 

i  Head  Office  and  Branches  of  this  Bank  on  Stock  of  this  Company  for  the  quarter 


Nipi«.!.ing.  . 

(,'iud  Customs  Ore.) 

*Dom.  Red . 

Buffalo . 

Crown  Rc.scrvc . 

G'liricn . 

Krt'i'  Lake . 

McKinley-Darragh.  .  . 

Foster  Ls.  Co . 

Penn-Canadian . 

Ca.s'cy-Cohalt . 

.  Trelhcwpy . 

Timiskamtng . 

Bailey . . 

Hargraves . 

City  of  Cohalt . 

Caribou  Cobalt . 

Cobalt  Townsite . 


>,060.01  $1,9.50,384.63 


X'otiee  is  hereby  given  that  a  Dividend  at  „  . 

the  rate  of  One  and  One-half  per  cent  .(1  H  Campbell  &  Dev  ell 
%)  has  been  declared  on  the  (  ommon  -  - 


211.011.00 
701  .:no.77 
aS9.27.">.00 

101 .260.0r> 
54.014.75 
rj.i7b.m) 
‘J.187.25 
0.237.01 
2.H03.00 
2.000.00 
1.051.00 
1,402.00 
704.00 
24.121.00 
07,072.09 
20.033.00 


141,012.25 
4.*>4.240  50 


215.452.00 
57.470.40  1  arid 

2S.  133.74 
0.3x'>0.00  * 

1.141.44  -- 

5.SS7.SS  M 

1.4S4.00 
1 .200.00 
1.0;U3.05  I 
703.25 

414.81  Since 


Axford  and  .8.  J.  Masters.  ! 

B.C.  CHARTERS.  j 

The  current  B.C.  Gazette  announces  the  latest  j 
incorporations  as  follows: —  I 

Brown  Jug  Inn  Ltd..  Victoria,  $25,000.  | 

Lost  Creek  Mining  Co.  Ltd..  Vancouver,  $10,000, 
Hosking  Construction  Co.  Ltd..  V’ancoitver.  $10,- 

ORO- 

Bums  Drug  Co.  Ltd..  Vancouver,  .$.50,000.  i 

Canadian  Printing  and  Publishing  Co.,  Vancouver  i 


I’aciflc  Merchandisers  Ltd..  Vancouver.  $25,000. 
•Acme  Importers  Ltd..  Prince  Rupert.  S50.000. 
The  Family  Estate  Co.  Ltd.,  Vancouver,  $10,000. 

MONTHLY  SHIPMENTS. 


(Cobalt  Nugget.) 


ilLkl  Since  for  one  week  there  were  no  .shipments  at  all 
1.3.616:00  and  for  another  a  very  small  tonnage,  the  fact  that  j 
the  Cobalt  mines  shipped  over  a  thousand  tons  last  i 
14.  <00. 00  ...  J  _ I  f.AXf;x-r.|  I 


LIFE  UNDERWRITERS 


GEO.  E.  WILLIAMS 

Chartered  Life  I'nderwriter 

Special  attention  given  to  partnership  and 
corporation  Life  Insurance. 

Send  for  Pamphlet. 

District  Manager. 

North  American  Life  Assurance  Co. 

204  Eastern  Townships  Bank  Bldg.. 

MONTREAL 


Yonge  Street 
Corner 

One  of  the  most  prominent 
^.comers  on  Yonge  Street, 

dose  to  the  Mystery  Block,  for  sale  at  a 
reasonable  price  and  on  good  terms,  or  w  II 
lease  for  a  term  of  years,  and  erect  bui'di  g 
to  suit  tenant.  Apply  for  full  particulars  to 

aj.  D.  McWilliams 

24  King  Street  West 
Toronto 

Exclusive  Agent  fur  this 
Propwty 


and  after  the  First  day  of  October,  1914, 
to  the  Mhareholdors  of  record  on  the  Twen- 
ty-fir.st  day  of  September  next. 

By  order  of  the  Board. 

TANCREDE  BIENVENL, 
(leneral  Manager. 
Montreal,  August  28th,  1914. 


LAURENTIDE  COMPANY 

LIMITED 

DIVIDEND  NOTICE. 

Xotice  is  liereby  given  tliat  a  Quarterly 
Dividend  of  Two  jter  eent.  upon  this  Com¬ 
pany  s  ('apital  Stock  has  been  declared, 
payable  on  Thursday.  October  1st.  1914, 
to  Shareholders  of  record  at  tlie  close  of 
business  on  M’ednesdav,  SeiUember  23rd. 
1!»14. 

By  order  of  the  Board. 

ERNEST  ALEXANDER, 

Seeretary. 

Montreal,  September  both,  1014. 

The  Ogilvie  Flour  Mills 
Company,  Limited. 

DIVIDEND  NOTICE. 


ending  September  30th,  payable  October 
10th,  to  Shareholders  of  record  October  1st, 
1914. 

JAME8  WILSON, 

Secretarj'. 

Montreal,  September  16th,  1914.  i 


LA  ROSE  CONSOLIDATED 
MINES  COMPANY 

201  Inspector  Street. 


()ctol)pr  20th,  1914.  to  Shareholders  of  record  of 
September  30th.  1914.  The  transfer  Imoks  of  the 
Company  will  close  Septeiulicr  ,'inth  and  re-open 
Detober  19th,  1914. 

S.  J.  LelU'RAY. 


man  lownstie .  36,933.tiu  I4.<ou.oo  i  .  ,  .  j  -j  j  _ _ i  I 

_ _ _ _ _ _  1  month,  showed  a  very  decided  and  quit  k  revival 

Total .  4.862.189.33  $2,7  45,7.58.62  after  the  first  war  scare.  -  ,  i 

imphcll  &  Dcvcll.  ..  .500.00  295.00  Fifteen  companies  shipped  against  19  last  month. 

:  _  .  Once  satisfactory  arrangements  were  made  with  the  I 

Sfto  f'.XN.XI,  TRAFFIC.  smeilers.  the  companies  lost  no  opportunity  in 

despatching  ore  and  output  is  now  normal.  VVith  I 
Nearly  9,noo.(KH)  tons  of  freight  were  moved  b.v  the  lietter  success  of  the  .Allies,  the  London  price  of 
way  of  Hip  Satiif  Ste.  Marie  canals  in  -August,  rh”  silver  has  advanced. 

traillc  Included -4, i3.5. 946  tons  by  the  fiiited  States  .An  interesting  shipment  is  that  from  the  old 

canal  and  4.79<(,040  by  the  Canadian  canal.  Bciow  silver  Bar.  The  ore  was  taken  from  the  dump  for 
are  the  engineers  returns  of  the  different  move-  the  sake  of  its  cobalt  contents,  and  shipped  to  a 
raonts.  rcdticlinn  plant,  having  its  headquarters  at  .North 

G.8.  Canada  Bay. 

.Articles  Canal  Canal  Total  .Shipme-nts  from  the  Cobalt  camp  for  August  were  , 

Easthoimd:  Mine  Total  ll)s.  I 

Cojipcr.  sliorl  tons.  .  !t..51.5  676  10,191  Silver  Bar .  40.000! 

Grain,  bushels .  997,192  1,2.39.632  2,236.824  Cnhalt  l.ake .  61,120 

F'loiir.  barrels .  l,OtM).04O  .347,460  1,348,-100  Cham  Iters- F'erland .  65. .800 

troll  ore.  short  tons. .  1,041,848  4,251,410.5,893.267  O'Brien  66.000 

I.umlier,  .M.  ft  B.'M  .  6.3,136  3.557  66,693  Citv  of  Cobalt .  82.570 

VViieat.  Itnshels .  1.998,114  2.189.217  4,187,331  Dominion  Iteduction .  213.000 

General  merchandise  Penn  Canadian .  121.120 

short  tons .  20.314  18,479  .38,79.3  ('oniagas  .  261.410' 

Passengers,  niimlxT.  .5, .507  3.491  S.998  McKinlcv  Darragh . ■  414,170 

Westbound:  Trethewev .  12.5,180 

('oal.  hard,  short  tons  2.38,9.52  .54.107  29.3.0.59  Cohalt  Townsite .  241,580  i 

Coal.  soft,  sliort  tons.  1,808,3 tl  275.440  2.083.781  La  Rose  174.310  j 

Maiiufact tired  iron,  Timlskaming .  80,4,80  ■ 

sliort  tons .  20.314  I!.477  ,31,791  Bravt*r  Coiisolitlated .  64.660 

Sail,  barrels..,.  .  .  91,475  1.302  !)2,777  Casey  ('oball .  16.107 


.Articles 
Easthoimd : 
Cojipcr,  -lion  tons .  . 

Grain,  bushels . 

F'loitr.  barrels . 

troll  ore.  short  tons. . 
I.umiier.  .M.  ft  B.'M 
VViieat.  Iinshels. .  . 

General  merchamlisi 


short  tons . 

18.479 

.38,79.3 

Passengers,  niimlxT. 

3.491 

8.998 

Westbound : 

Coal.  hard,  short  tons 

u.tK.q.vj 

.54.197 

293.059 

Coal,  soft .  short  Ions.  ! 

l.8(»S.3tl 

‘J7.5.440 

2.083.781 

Manufactured  iron, 
short  tons . 

‘jq.au 

1 1.477 

31,791 

Salt,  barrels . 

91.17') 

1 .302 

92,777 

(•enc'ral  merehaiidise, 
short  tons.  . 

9*1.799 

57. 198 

151,994 

Passengers,  miinl)t>r. 

4.0‘»b 

9.724 

OHAWA  LIGHT,  HEAT  & 
POWER  COMPANY,  Limited 

Dividend  No.  33 


Summary: 

Vessel  passages,  no  . 
Reg.  tonnage,  net  .  .  . 
F’relglit : 

Fiasth'd.  short  Ions  , 
West h'd.  short  tons.. 

Total  freight,  short 
tons .  . 


3.868,6,52  2.931,303  6,79!t.9.5,5 


date,  in  tons,  are  as  follows: 

Cobalt. 

Crown  Reserve . 

.'Viladin  Colialt . 


1.9.59.822  4,400.6:52  6,:560,4.54  Alladin  Cobalt .  105  41 

2,176.124  .398,408  2,.574..5:t2  ij,  Rose .  1.072,91 

■  City  of  Coiiait .  322.44 

4.13.5,946  4.799.040  ,8,934,086  Dom.  Red.  (customs  ore) .  E234  46 

OPEN  CANARIAN  BILANCIIES.  ^en^cT  SuperkV^^^^^^  "  sSfcOT 

n  Boards  of  Trade,  are  receiv-  i'  . .  «n- 

lent  from  I'.S.  manufaemrers  .  '■•in  71 

■Ign  interests  desiring  to  est-  . .  ->9?  os  ■ 

ies  in  this  country.  This  in-  .  ‘  i  vs'j  bk  ' 

las  been  gallu'ring  momentum  Cobalt ^ownsite .  j..33  88 


September,  1914. 

The  transfer  books  of  the  Company  will 


Xotice  is  hereby  given  that  a  Quarterly  The  transfer  books  of 
Dividend  of  Two  Per  ('ent.  ha.s  been  de-  not  be  closed, 
dared  on  tlie  Common  Stock  of  The  Ogilvie  Bv  order  of  the  Board. 

Flour  Mills  Company  Limited,  payable  '  _  _  _ 

Thursday,  the  First  day  of  October.  1914.  STREET, 

to  Shareholders  of  record  at  the  dose  of  Secy.-Treas. 

bu.sines8  Friday,  the  Kighteenth  instant.  Ottawa,  September  17th,  1914. 

By  order  of  the  Board, 


Ci.  ALFRED  MORRIS. 

Secretary. 

Montreal.  14th  September,  1914. 


fliVInPnn  Nil  XX  '  The  larger  Canadian  Boards  of  Trade,  arc  recciv-  ' ,'  ' 

UlVIUCliU  nil,  UU  cmitiirics  at  itrcsciU  from  I'.S.  manufaemrers  *''*'.*’‘*' 

_  and  British  and  foreign  interests  desiring  to  est-  ' 

al)lish  hranrh  factories  in  this  country.  This  in-  K.t*t"T 
Xotice  is  hereby  given  that  a  Quarterly  flnsu-ial  movement,  has  been  gallu'ring  momentum  xoijssinj,"""' 

Dividend  of  2^c.^^beiug  at  the  rate  of  S^f  I’lcsent  indications  seem  to  promise  that,  with  .  an-  o'l 

per  annum,  on  the  Capital  Stock  of  this  the  restoration  of  Iieaee.  the  establishing  of  branch  Beaver  tonsolldated .  .50/^4 

Companv  has  been  declared  for  the  period  Inthistrles  in  Can.ada  will  he  given  a  .stimulus.  ; .  570  VI 

undinn'  vtantomKop  unt h  1013  .-.o,/oKi.u  Following  are  some  of  the  more  important  itidus-  {1,'“^"'',  Yob  ao 

^(ling  neptemberdUtn,  1.414,  payable  on  tries  iorated  on  the  Canadian  Paeifle  Railway  In  K  Y 

October  1st,  to  Shareholders  of  record  at  the  provinces  of  Ontario  and  Queliec  within  the  S’*  i '’J’ 

the  close  of  business  on  the  20th  day  of  C“a'  P'*;','*'.  i”<9tths:  ^as<w  Cohnit 

1013  Ford  Motor  Company,  .VIontreal.  .I’t,  ^  . 

Septembtr,  1914.  Ford  Motor  Companv .  London,  Ont.  Cohalt  ( omet 

The  transfer  books  of  the  Company  will  fpr'l  • 

not  Ka  cinsoH  Libby,  McNeill  &  Libby,  Guelph.  Ont, 

not  oe  ( loseu.  Canadian  Concrete  Prodtiets  Company.  St, 

Bv  order  of  the  Board.  Johns.  Que 

'  Steel  F.quipment  Co,.  Pembroke.  Ont.  VVettlaufer. . 

D.  R.  STREET  Canadian  Sewer  Pipe  and  Clay  Products  Co..  Ell 

o Hamilton,  Ont.  Miller  Lake  O 

"PPJ  •*  1  Gordon  Ironside  &  Son.'.  Montreal.  Vlann 

Ottawa,  September  17th,  1914.  ‘A”  '  Downey  _ 

^  sheerer  Gillctt.  Guelph.  Ont.  Beaver  Auxtlli 

"  "  —  Canadian  Kodak  Co..  Weston,  Toronto. 

Maple  Leaf  Condensetl  Milk  Company.  Che.ster-  Total . 

WENZELLS  LIMITEDa  Stlirtevant  Blower  Co.,  Galt.  tint.  XUIKT 

V\  alpole  Rubber  Co..  Sherbrooke,  Que.  .MOKl 

The  regular  Half-Yearly  Dividend  of  ’“'['.'•'’'•‘’oke.  Que.  Toronto.  - 

•»  1  r*  u  :  «  '■’r*  Koliaiirt'  MoiiiditiK  <'o..  Kingston,  (int.  rx»xix  nno  <hn 

oPing  at  the  rate  of  Per  annum.  Stanley  Works  ro.,  Hamilton,  ont.  onb-  one  Mio 

has  been  deolared  on  W  ontzells  Limited  Proctor  &;  (lamhlo  Co..  Hamilton.  Ont. 


Casey  Cobnlt . 

Chambers-Ferland . 

Cobalt  Comet . 

Silver  Bar . 


South  Lorrain. 

Wettla  lifer. . 

Elk  Lake  and  ftOM'i^anda. 

Miller  Lake  O’Brien . 

Mann  . 

Downey . 

Beaver  Auxiliary . 
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49 
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! 

26 

yVENZELLS  LIMITED. 


W'SmtK 


The  regular  Half-Yearly  Dividend  of 
•I  being  at  the  rate  of  7^c  per  annum, 
has  been  declared  on  Wentzells  Limited 
Preferred  Shares  for  the  six  months  ended 
August  31. 

JOSEPH  J.  PENNY', 

Secretary. 

Halifax,  X.S.,  Sept.  14th,  1914. 


MPISSING  MINKS  COMPANV. 

165  Broadway.  New  York.  Sept.  14,  1914 


Walpole.  Rubber  Co..  Sherbrooke,  Que.  .MOKKiAtiE  WRITS  IN(  KEASE.  1 

Pantht'r  Riiliiter  Co..  Sherbrooke.  Que.  Toronto. — With  the  war  in  its  initial  stages 

Kelitinee  Moulding  ('p..  Kingston,  Ont.  only-  one  .short  month  having  passed  in  a  struggle  j 

Proctor  &  Gamble  Co..  Hamilton.  Out.  that  may  last  for  years  tht  number  of  mortgage  I 

Fourteen  of  tho  above  concerns  are  Canadian  actions  entered  at  Osgoodc  Hall  shows  an  alarming 
branches  of  -American  oompanies.  increase  over  the  normal  run  of  these  proceedings  I 

FIGHT  OVER  LONDON  ML'TSAL.  m  times  of  peace.  During  August  of  this  year  no  j 


SYNOPSIS  OF  CANADIAN  NORTH¬ 
WEST  LAND  REOl’I/ATIONS. 

tTHE  sole  head  of  a  family,  or  any  male  ovar 
A  18  years  old,  may  homestead  a  quarter- 
section  of  available  Dominion  land  In  Mani¬ 
toba.  Saskatrhewan  or  Allierta.  -Applicant/ 
must  appear  in  person  at  the  Dominion  Lands 
Agenry  or  Siil)-.Agency  for  the  District.  Entry 
b.v  proxy  may  be  made  at  an.v  Dominion  Lands 
Agency  (but  not  Sub-Agency),  on  certain  con¬ 
ditions. 

Duties — Six  months  residence  upon  and  cul¬ 
tivation  of  the  land  in  each  three  years.  A 
homesteader  ma.v  live  within  nine  miles  of  his 
homestead  on  a  farm  of  at  least  80  acres,  on 
certain  conditions.  .A  habitable  house  is  re¬ 
quired  except  where  residence  is  performed  in 
the  vicinity. 

In  certain  district.s  a  homesteader  in  good 
standing  may  pre-empt  a  tiuarter-section 
alongside  his  homestead.  Price  $3,00  per 
acre. 

Duties— Six  months  residence  in  each  of 
three  years  after  earning  homestead  patent; 
also  .50  acres  extra  cultivation.  Pre-emption 
paU'nl  may  be  obtained  as  soon  as  home¬ 
stead  patent,  on  certain  condition.s. 

A  settler  who  has  exhausted  his  homestead 
right  ma.v  take  a  purchased  homestead  in  cer¬ 
tain  districts.  Price  $.3.00  per  acre.  Duties — 
Must  reside  six  months  in  each  of  three  years, 
cultivate  50  acres  and  erect  .a  house  worth 
$300. 

The  area  of  cultivation  Is  siihlecfc  to  reduc¬ 
tion  in  ea.se  of  rough,  .scrtiliby  or  stony  land. 
Live  stock  may  be  substituted  for  cultivation 
under  certain  conditions. 

W.  W  .  ('ORY,  r.M.G.. 

Deputy  of  the  Minister  of  tne  Interior. 

N.B.— I  nauthorlzed  publication  of  this  ad¬ 
vertisement  will  not  be  paid  for. — 64388. 


Take  the  Waterway  to 
Vacation  Land 

Begin  your  vacation  trip  on  the 
picturesque  St.  I^awrence. 

Toronto,  Thousand  Islands, 
Niagara  Falls 

Daily  service  from  Montreal. 
Steamers  leave  V'lctoria  Pier  on 
week  days  at  1.00  p.m.  Sundays: 
1.30  p.m.  Grand  Trunk  train  to 
Lachine. 

Far  Famed  Saguenay 

From  Montreal  Tuesdays  and 
Fridays  at  7.15  p.m.  Express 
Steamer  “Saguenay”  through  with¬ 
out  change  to  Lower  St.  Lawrence 
■  T /.  a-stne  t'-'c  famous  capes 
I,'  '■  |iv  d/Gvlight. 

From  Quebec  daily  at  8.00  a.m. 

Montreal  to  Quebec 

Steamers  sail  nightly  at  7.15  p.m. 


For  full  particulars,  apply  Ticket 
Office,  9-11  \  ictoria  Square,  3Iont- 
rcal. 


r--.- guaranteed 

I  PPP  American  Silk 
I  I  UU  HOSIERY 

We  Want  You  to  Know 
These  Hose 

They  stood  the  test  when  all  others 
failed.  Tliey  give  real  foot  comfort. 
They  have  no  seams  to  rip.  They 
never  become  loose  and  baggy  :-s  the 
shape  is  knit  in.  not  pressed  in.  They 
are  GUARA.VTBED  for  fineness,  for 
style,  for  superiority  of  material  and 
workmanshivi,  absolutely  stainless, 
and  to  wear  six  months  without  holes 
or  replaced  by  ne'w  pairs  free. 

OUR  FREE  OFFER 

To  every  one  sending  us  50c  to 
cover  shipping  charges,  we  will  send, 
subject  to  duty,  absolutely  free; 

Three  pairs  of  our  famous  men’s 
AMERICAN  SILK  HOSE  with  written 
guarantee  any  color,  or 
, Three  pairs  of  our  Ladies’  Hose  in 
Black,  Tan  or  White  colors,  with 
written  guarantee. 

DO.N’T  DELAY — Offer  expires  when 
dealer  in  your  locality  is  selected. 
Give  color  and  size  desired. 

The  International  Hosiery  Co. 

2  1  Bittner  Street 
Dayton,  Ohio,  U.S.A. 


UnUTQrJII  nrCDCP  DDICTIII  'Chc  Board  ot  Directors  has  to-day  declared  a 

lflUninl.rlL  *  IlLCDLw  *  DKItf  lUL  regular  (luarterly  dividend  of  FIVE  fER  CENT.. 

payable  Oetober  20,  1914.  to  shareliolders  of  reeord 
m  ■  M  m  m.  as  of  September  30.  1914.  The  transfer  Ixioks  wilt 

F*  II  VAff  ^a  ■vis  '  close  September  ;50.  1914.  and  reopen.  Oetober 
■  «  w  ■  liilv  WwMImliV  1914.  P.  C.  PFEIEEER.  Treasurer. 

NEXT  SAILING  FROM  MONTREAL  „„vxl  bxnk  o^cxSxrxT 

OCTOBER  6th  The  Royal  Bank  of  ('anada  apaounees 

the  opening  on  the  24th  inst.  of  a  branch  at  i 
Apply  to  any  Steamship  Agent  for  all  In-  2t>7  Beaumont  Street  (Park  .Vvenue  E.x- 
formation  or  Canadian  Northern  Steamships  tension),  Montreal,  under  the  management 
Limited.  230  St.  James  St.,  Montreal,  Que.  of  Mr.  D.  R.  Towpsend.  I 


Toronto. — -A  writ  was  filed  in  Gsgoode  Hall  this  fewer  than  4/  writs  have  been  issued  in  which  the  ■ 
week  with  the  oluect  of  protecting  shareholders  of  claim  is  for  jiayment  of  "principal  and  interest,"  I 
the  Mutual  Fire  Insurance  Company.  The  plain-  whereas  in  the  same  month  last  year  the  numiter  i 
tiffs  are  M.  M.  Black.  Springfield,  Eng.,  and  .Adam  was  only  26.  ! 

Craise,  Township  of  l/outh.  County  of  Lincoln,  on  The  lowest  sum  used  for  in  the  actions  entered 
iH-half  of  themselves  and  other  members  of  the  last  month  is  $135  and  the  highest  is  St  l,. 500.  The  i 

London  Mutual  other  than  tho  defend.ant.  the  following  Is  a  list  of  the  amounts  sued  for,  to  which  i - 

London  and  Midland  Insurance  Company  of  London  must  be  added.  In  almost  every  case,  interest: 


WANTED 


_ — _ —  .  —  of  the  London  Mutual  Fire  Insurance  Co.  of  Canada 

and  for  a  direction  that  the  English  eompan.v  |)av 
I'HK  ROYAL  BANK  OF  C  ANADA.  to  the  Canadian  eompany  all  monies  due  it.  for  an  ! 

accounting  and  for  a  deelaration  that  the  capital 
The  Roval  Bank  of  ('anada  aDaounces  stock  hel<i  hy  or  for  the  l/ondon  and  Midland  Com- 
the  opening  on  the  24th  inst.  of  a  branch  at  IS2"inceVl'e4^"‘^"" 

2t>7  Beaumont  Street  (Park  Avenue  E.x-  ^ - 

tension),  Montreal,  under  the  management  This  paper  is  only  $2  per  annum  in 
of  Mr.  D.  R.  Towpsend.  Canada.  Cut  out  the  subscription  coupon.  I 


W.  J.  McCOY  &  CO. 

Auditors  and  Assignee*. 

(15-616  C.P.R.  6lflK.  Torsnto 


I  A  C'omprtcnt  8aleMiiian  to  sell  the 
C'apltul  Stock  of  a  L'iniinriai  f'orpora- 
■  tion  of  Canada.  Apply  Box  80,  c-o 
I  Financial  Tinies,  333  Craiti  Street  M 
I  Montreal.  P.t).  j 

SITUATION  WANTED.  \ 

STENOGKAPllEK  &  TYPIST.— A  ysun* 
lady,  with  local  experipiira  in  best  rommerciad 
I  bousas,  desires  position  as  secretary  or  mm 
Btonoaraphrr  and  typist.  Best  possible  refar- 
eneea.  Addrass  Box  79,  Care  Tha  FUiaaclal 
Timaa. 


